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1989 INDEX ¢ 


r 


ABBEY, J.L.S. 


@ 1989 Per Jacobsson Lecture to Focus on Two 
Countries’ Experiences With Economic Re- 
form. Sep 11, p.267. 

@ Per Jacobsson Lecture ... Speakers Discuss 
Economic Reforms in Ghana and New Zea- 
land. Oct 30, p.321. 


ACCOUNTING FOR LOSSES ON 
SOVEREIGN DEBT. IMPLICATIONS 
FOR NEw LENDING 


® Outlook Improves for Bank Lending to Debtor 
Countries. May 29, p.163. 


AFRICA 

Aid 

@ Development Committee Communiqué .. . 
Ministers Debate Structural Adjustment, Pros- 
pects for Debtors, Sub-Saharan Africa. Apr 17, 
p.120. 

Debt 

@ World Debt Tables ... Growth of Debt of 
Developing Countries Slows in 1988. Jan 9, 
p.1. 

@ African Development Bank Report Focuses on 
Five-Year Lending Program, Debt Relief. 
Jun 26, p.202. 

@ Sub-Saharan Debt Levels Attract World Con- 
cern, Spark Policy Initiatives. Oct 30, p.322. 

Economic Trends 

@ World Bank/UNDP Study Sees Hopeful Signs 
for Sub-Saharan Africa. Mar 20, p.93. 

@ African Governments Will Need to Go Beyond 
Consolidating Economic Adjustment Programs. 
Dec 11, p.369. 


AFRICAN DEVELOPMENT BANK 
Lending Program 
@ African Development Bank Report Focuses on 


Five-Year Lending Program, Debt Relief. 
Jun 26, p.202. 


AFRICA’S ADJUSTMENT AND 
GROWTH IN THE 1980S 


@ World Bank/UNDP Study Sees Hopeful Signs 
for Sub-Saharan Africa. Mar 20, p.93. 


AiD 


@ Richard Erb Outlines How Fund Can Comple- 
ment Role of Aid Donors. Mar 6, p.70. 

®@ World Bank/UNDP Study Sees Hopeful Signs 
for Sub-Saharan Africa. Mar 20, p.93. 

®@ Development Committee Communiqué .. . 
Ministers Debate Structural Adjustment, Pros- 
pects for Debtors, Sub-Saharan Africa. Apr 17, 
p.120. 


ALEXANDER, LEIGH * 


@ Economic Growth Resumes in United Arab 
Emirates. Aug 7, p.242. 


ALGERIA 

CCFF Assistance From IMF 

@ Press Releases (IMF). Jun 12, p.184. 
Stand-By Arrangement With IMF 

@ Press Releases (IMF). Jun 12, p.184. 


ALLAIS, MAURICE 


®@ Conference Participants Discuss Ability of Ex- 
change Rates to Affect Trade Balances. Jun 12, 
p.185. 


ALLEN, MARK 


@ International Capital Markets Show Resilience. 
May 29, p.168. 





This index to Volume 18 is intended to 
serve as a guide to articles appearing in 
the IMF Survey during 1989. For each 
article, the headline, date, and _ initial 
page number are listed under all appropri- 
ate subject headings. Page numbers with 
“t” indicate tables. Authors of IMF Survey 
articles are indicated by a *. 

In 1989 the IMF Survey focused on 
special topics in the issues dated April 17 
(Spring Meetings), August 1989 (Supple- 
ment on the Fund), and October 16 (An- 
nual Meetings; also includes coverage of 
the Governors’ addresses). 

Page numbers in Supplement on the 
Fund are indicated in the index by S- 





How to Use This Index: 


preceding the page number. 

The index includes supplementary list- 
ings of new Fund publications (see 
page 395) and of the speeches of the 
Managing Director (see page 399), as re- 
ported in the IMF Survey during the year. 
These entries are also listed by topic. 

Each year’s annual index is included in 
bound volumes of the IMF Survey that are 
furnished by the Fund. Volume 18 will be 
available at a cost of $36.00 from Publica- 
tion Services, Box S-270, International 
Monetary Fund, Washington, D.C. 20431, 
U.S.A. 

Violeta G. Lotuaco, 
Editorial Assistant, IMF Survey 








VOLUME 18 @ NUMBERS 1—23 AND SUPPLEMENTS 


AMERICAN ECONOMIC 

ASSOCIATION (AEA) 

Meetings 

@ AEA Annual Meetings . . . Economists Clash 
Over Exchange Rate Issues, Debate Usefulness 
of Official Intervention. Feb 6, p.33. 

@ AEA Annual Meetings . . . Debate Focuses on 
U.S. Trade Policy, Developing Country Debt 
Forgiveness. Feb 20, p.50. 


ANALYTICAL ISSUES IN DEBT 
(IMF) 


@ Fund Volume Addresses Analytical Issues 
Raised by Developing Country Debt. Sep 11, 
p.257. 


ANGOLA 
Economic Overview 


@ Angola Becomes Fund's 
Sep 25, p.286. 


IMF Membership 
@ Press Releases (IMF). Sep 25, p.285. 


ANNUAL MEETINGS OF IMF AND 
WORLD BANK 
Addresses 


@ Mr. Lee’s Opening Address . . . World Eco- 

nomic Interdependence Offers Opportunities 
and Problems. Oct 16, p.292. 
Managing Director’s Opening Address ... 
Camdessus Urges Doubling of Fund Quotas, 
Reviews Challenges of Next Decade. Oct 16, 
p.295. 

@ President Bush’s Statement ... Progress in 
Addressing Global Problems Can Be Achieved 
Through Cooperative Efforts. Oct 16, p.298. 
Mr. Conable’s Opening Address ... At- 
mosphere of Reduced International Tension 
Creates Opportunities for Developing Nations. 
Oct 16, p.299. 

Mr. Lee’s Closing Remarks ... Challenge 
Ahead Is to Achieve Growth and Develop- 
ment. Oct 16, p.306. 

Managing Director Concludes . . . Members 
Increasingly Share Diagnosis of Policies 
Needed to Strengthen Performance. Oct 16, 
p.307. 

Mr. Conable’s Closing Address ... Multi- 
lateral Institutions Appreciate Support Ex- 
pressed by Governors. Oct 16, p.308. 


Chaizmanship 


@ Finance Minister of Korea to Chair Annual 
Meetings. Sep 11, p.268. 

Decisions and Discussions 

@ Ministers Will Discuss World Prospects, Debt 
Initiatives. Mar 20, p.81. 

@ Spring Meetings ... Advisory Groups Will 
Discuss World Economy and Debt Strategy. 
Mar 20, p.94. 

@ Spring Meetings ... Fund Plans to Use Re- 
sources for Debt-Reduction Operations. Apr 17, 
p.113. 

@ Ministers Address.Global Outlook, Debt Strat- 
egy, Fund Quotas and Activities. Apr 17, 
p.116. 


152nd Member. 





@ Annual Meetings . . . Governors Are Expected 
to Discuss Prospects for the World Economy. 
Sep 11, p.257. 

@ 1989 Annual Meetings at a Glance. Sep 11, 
p.257. 

@ Annual Meetings Summary ... Governors 
Agree to Give Highest Priority to Completing 
Ninth General Review of Quotas. Oct 16, 
p.289. 

@ At the Plenary Sessions . . . Most Governors 
Support Substantial Increase in Fund Quotas; 
Call For Decision by Year End. Oct 16, p.300. 


Press Conferences 


. @ Joint Press Conference . . . Ruding and Cam- 
dessus Respond to Questions on Arrears, 
Quota Increase, Debt Strategy. May 1, p.133. 

@ Development Committee Press Conference 
. . . Fund and World Bank Will Examine Ways 
to Implement Evolving Debt Strategy. May 1, 
p.136. 

@ Managing Director's Opening Press Con- 
ference . . . Camdessus Answers Questions on 
Quotas, Assistance for Eastern Europe, and 
Debt Strategy. Oct 16, p.290. 

@ joint Press Conference . . . Role of Fund in the 
Next Decade Is Key Consideration in Quota 
Increase. Oct 16, p.291. 

@ Managing Director’s Closing Press Conference 
. . . A Decision on a Quota Increase Is Critical 
for the Fund to Remain a Credible Institution. 
Oct 16, p.308. 


ANNUAL REPORT OF THE 

EXECUTIVE BOARD FOR THE 

FINANCIAL YEAR ENDED APRIL 

30, 1989 (IMF) 

@ Annual Report ... Fund Highlights Strong 
Growth in Output and World Trade. Sep 25, 
p.284. 


ANNUAL REPORT ON EXCHANGE 
ARRANGEMENTS AND EXCHANGE 
RESTRICTIONS, 1989 (IMF) 

@ Exchange Arrangements and Restrictions . . . 
Fund Report Highlights Trade Growth, but Ex- 
presses Concern About Protectionism. Oct 30, 
p.311. 

@ Reports Describe Members’ Trade and Ex- 
change Systems. Oct 30, p.331. 


ARGENTINA 
Stand-By Arrangement With IMF 
@ Press Releases (IMF). Nov 27, p.356. 


ASIAN DEVELOPMENT BANK 

(ASDB) 

Annual Report 

® Asian Development Bank . . . Asia-Pacific Re- 
gion’s Growth Rises in 1988, Remains Above 
Developing Country Average. May 15, p.153. 


AUSTRALIA 

Fiscal Policy 

© Staff Papers ... Journal Reviews Impact of 
Fiscal Policy on Military Versus Nondefense 
Spending. Apr 3, p.105. 


B 


BACHA, EDMAR 


@ Seminar on Latin America Focuses on Need for 
Policy Reform. Nov 13, p.337. 


BALANCE OF PAYMENTS 

STATISTICS (BOPS) (IMF) 

Yearbook 

@ BOPS Yearbook . . . Global Current Account 
Data Discrepancy Narrows Substantially in 
1986-87. Jan 9, p.5. 


BANGLADESH 

Economic Overview 

@ Bangladesh Implements Major Structural Re- 
forms, Despite Setbacks. Mar 20, p.84. 

Economic Trends 


@ Bangladesh Sustains 
Mar 20, p.81. 


SAF Arrangement With IMF 


@ Press Releases (IMF). Jan 9, p.14; Jun 12, 
p.184. 


BANK FOR INTERNATIONAL 
SETTLEMENTS (BIS) 
Annual Report 


@ BIS Urges Action by United States to Reduce 
Demand. jul 10, p.213. 


BANKING SYSTEM 

Central Monetary Institutions 

@ Japanese Banking Industry Faces Adjustment to 
Changes in Domestic, Global Environment. 
Mar 6, p.66. 
Delors Report Suggests Step-by-Step Process of 
European Integration. Jul 10, p.209. 
Book Explores Issues Relating to a Centralized 
European Monetary Authority. Nov 27, p.357. 
European Monetary System Faces Opportunity 
and Challenge in the 1990s. Dec 11, p.375. 
European Community’s Banking Directive 
Raises Concerns for Non-EC Institutions. 
Dec 11, p.378. 


International Lending 


@ International Bank Lending Slowed in 1988, 
After Several Years of Rapid Expansion. 
May 29, p.162. 

®@ Outlook Improves for Bank Lending to Debtor 
Countries. May 29, p.163. 

@ International Capital Markets Show Resilience. 
May 29, p.168. 

®@ Conference Speakers Discuss Challenges Fac- 
ing World Economic and Financial System. 
Nov 13, p.341. 

@ International Banking Statistics . . . Banking 
Activity Slows in 2nd Quarter After Strong 
Increase in Ist Quarter. Nov 27, p.353. 

Role of Commercial Banks 

@ U.S. Calls For Wider Range of Options for 
Financing Developing Country Debt. Mar 20, 
p.90. 

@ Camdessus Urges Banks to Share in Debt Re- 
duction and Provision of New Money to Debtor 
Countries. Jun 12, p.178. 


BARFIELD, CLAUDE 

@ Panelists at Fund Seminar Explore Implications 
of Protectionism. May 15, p.145. 

BASSOMPIERRE, GUY DE 

@ Single European Market by 1992 Will Benefit 


Structural Reforms. 


All, but to Varying Degrees. May 29, p.166.. 


BENIN 
SAF Arrangement With IMF 
@ Press Releases (IMF). Jun 26, p.206. 


BEZA, STERIE T. 
@ Press Releases (IMF). Jun 26, p.206. 


BHAGWATI, JAGDISH 


@ Bhagwati Examines Growing Unilateralism in 
U.S. Trade Policy at Fund Seminar. Jun 26, 
p.196. 


BLEJER, MARIO I. 

@ Fund Studies Key Role of Fiscal Policy for 
Promoting Stabilization and Growth in De- 
veloping Countries. Nov 13, p.338. 


BOLIVIA 
ESAF Arrangement With IMF 
@ Press Releases (IMF). Dec 11, p.370. 


BRADLEY, PAMELA J. * 

@ U.S. Calls For Wider Range of Options for 
Financing Developing Country Debt. Mar 20, 
p.90. 

®@ Conference Participants Discuss Ability of Ex- 
change Rates to Affect Trade Balances. Jun 12, 
p.185. 

@ Seminar on Latin America Focuses on Need for 
Policy Reform. Nov 13, p.337. 


BRADY, NICHOLAS F. 

@ U.S. Calls For Wider Range of Options for 
Financing Developing Country Debt. Mar 20, 
p.90. 

@ Inter-American Development Bank . . . Cam- 
dessus Welcomes Brady Debt Initiative. Apr 3, 
p.98. 

@ Ministers Address Global Outlook, Debt Strat- 
egy, Fund Quotas and Activities. Apr 17, 
p.116. 


BROWNE, CHRISTOPHER * 


@ Fund Study Details Post-Independence De- 
velopments in Pacific Island Economies. Feb 6, 
p.34. 


BUFFER STOCK FINANCING 
FACILITY OF IMF 


@ CCFF . . . Compensatory and Contingency Fi- 
nancing Helps Members Adjust to External 
Shocks. Aug 1989, p.S-11. 


BURUNDI 
SAF Arrangement With IMF 
@ Press Releases (IMF). Aug 7, p.252. 


BUSH, GEORGE 


@ President Bush Submits Budget to Congress. 
Feb 20, p.49. 

@ President Bush’s Statement ... Progress in 
Addressing Global Problems Can Be Achieved 
Through Cooperative Efforts. Oct 16, p.298. 


CAMDESSUS, MICHEL 
See Managing Director of IMF 


CANADA 
Economic Overview 


@ Effects of Canada-U.S. Free Trade Agreement 
Likely to Be Positive. May 15, p.147. 


CASSELL, FRANK 


®@ Conference Participants Support Strong Fund in 
the Next Decade. Sep 25, p.279. 


CAYGILL, DAVID 


@ 1989 Per Jacobsson Lecture to Focus on Two 
Countries’ Experiences With Economic Re- 
form. Sep 11, p.267. 

@ Per Jacobsson Lecture ... Speakers Discuss 
Economic Reforms in Ghana and New Zea- 
land. Oct 30, p.321. 
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CENTRAL MONETARY 

INSTITUTIONS 

@ Japanese Banking Industry Faces Adjustment to 
Changes in Domestic, Global Environment. 
Mar 6, p.66. 

@ Delors Report Suggests Step-by-Step Process of 
European Integration. Jul 10, p.209. 

@ European Monetary System Faces Opportunity 
and Challenge in the 1990s. Dec 11, p.375. 


CHAD 
SAF Arrangement With IMF 
@ Press Releases (IMF). Jun 26, p.206. 


CHIDZERO, B.T.G. 

@ Spring Meetings ... Advisory Groups Will 
Discuss World Economy and Debt Strategy. 
Mar 20, p.94. 

@ Spring Meetings ... Fund Plans to Use Re- 
sources for Debt-Reduction Operations. 
Apr 17, p.113. 

® Development Committee Communiqué .. . 
Ministers Debate Structural Adjustment, Pros- 
pects for Debtors, Sub-Saharan Africa. Apr 17, 
p.120. 

@ Development Committee ... External En- 
vironment Is Critical Ingredient for Successful 
Structural Adjustment. Oct 16, p.311. 


Press Conferences 


@ Development Committee Press Conference 
. . . Fund and World Bank Will Examine Ways 
to Implement Evolving Debt Strategy. May 1, 
p.136. 


CHILE 
Stand-By Arrangement With IMF 
@ Press Releases (IMF). Nov 13, p.350. 


CHINA, PEOPLE’S REPUBLIC OF 


Economic Trends 


® Chinese Saving Patterns, Developing Country 
Debt Featured in Staff Papers. Jan 23, p.21. 


CHIPMAN, JOHN S. 


®@ Conference Participants Discuss Ability of Ex- 
change Rates to Affect Trade Balances. Jun 12, 
p.185. 


CHU, KE-YOCUNG 

@ Fund Studies Key Role of Fiscal Policy for 
Promoting Stabilization and Growth in De- 
veloping Countries. Nov 13, p.338. 


CITRIN, DANIEL * 


@ U.S. Trade Prices Rose Slowly in 1985-87, 
Despite Declining Value of U.S. Dollar. 
May 15, p.151. 


CLARK, C. SCOTT 


@ Eleven Directors Have Begun Service on Fund 
Executive Board Since 1988 Annual Meetings. 
Nov 13, p.348. 


CLEMENT, JEAN A.P * 


@ Madagascar Benefits From Shift to Outward- 
Looking Development Strategy. Jun 12, p.189. 


COFFEE 
Prices 


@ Commodity Prices Fell in July; Coffee Prices 
Declined Sharply. Sep 11, p.265. 


COMMODITIES 

Price Index 

@ Crude Oil Prices Fall in 1988, Other Com- 
modity Prices Surge. Feb 6, p.33. 

@ Oil Prices Surged in First Quarter. May 1, 
p.128. 


1989 Index 


In the second half of the 1980s, the Bangladesh Government considerable progress in implementing 

adjustment méasures and structural reforms under Fund-supported arrangements. While pursuing 

economic reforms, Bangladesh suffered a major flood that ravaged the country in September 1988. 
(Mar 20, p.81) 


® Commodity Prices Decline, but Oil Prices Rise 
Again. May 29, p.167. 

®@ Commodity Prices Rose in 1988 and Early 
1989, According to Fund Study. Jul 24, p.225. 

@ june Registers Decline in Commodity Prices. 
Aug 7, p.250. 

® Commodity Prices Fell in July; Coffee Prices 
Declined Sharply. Sep 11, p.265. 

@ Commodity Prices Fell in September. Nov 13, 
p.337. 

@ October Commodity Prices Were Flat. Nov 27, 
p.358. 


COMMON AGRICULTURAL POLICY 

(CAP) 

@ Europe’s Agricultural Policy Is Costly, Distorts 
World Trade and Prices. Feb 20, p.49. 

@ How the CAP Operates: Price Supports and 
Financial Compensation. Feb 20, p.60. 


COMMON AGRICULTURAL POLICY 
OF THE EC: PRINCIPLES AND 
CONSEQUENCES (OCCASIONAL 
PAPER NO. 62) 


@ Europe’s Agricultural Policy Is Costly, Distorts 
World Trade and Prices. Feb 20, p.49. 


COMPENSATORY AND 

CONTINGENCY FINANCING 

FACILITY OF IMF (CCFF) 

Press Releases (IMF) 

@ Algeria. Jun 12, p.184. 

@ Jordan. jul 24, p.230; Sep 11, p.270. 

@ Mexico. May 29, p.175. 

@ Philippines. May 29, p.175. 

@ Trinidad and Tobago. Jan 23, p.32. 

Structure 

@ CCFF . . . Compensatory and Contingency Fi- 
nancing Helps Members Adjust to External 
Shocks. Aug 1989, p.S-11. 


CONABLE, BARBER 


@ World Bank Debt Symposium ... Debate 
Focuses on Twin Issues of Debt Relief and 
Development. Mar 6, p.74. 


@ U.S. Calls For Wider Range of Options for 
Financing Developing Country Debt. Mar 20, 
p.90. 

@ Development Committee Press Conference 
. . . Fund and World Bank Will Examine Ways 
to Implement Evolving Debt Strategy. May 1, 
p.136. 

@ Mr. Conable’s Opening Address ... At- 
mosphere of Reduced International Tension 
Creates Opportunities for Developing Nations. 
Oct 16, p.299. 

@ Mr. Conable’s Closing Address ... Mulkti- 
lateral Institutions Appreciate Support Ex- 
pressed by Governors. Oct 16, p.308. 


CONDITIONALITY ON USE OF IMF 

RESOURCES 

@ Inter-American Development Bank . . . Cam- 
dessus Welcomes Brady Debt Initiative. Apr 3, 
p.98. 
Fund’s Executive Board to Consider Mexico's 
Request for SDR 2.8 Billion. Apr 17, p.114. 
Camdessus Urges Banks to Share in Debt Re- 
duction and Provision of New Money to Debtor 
Countries. jun 12, p.178. 
High Quality of Growth Can Be Achieved in 
1990s. Jul 24, p.226. 
Conditionality . . . Financing and Adjustment 
Should Work in Tandem. Aug 1989, p.S-1. 
Fund Faces Risks and Opportunities in Difficult 
Decade Ahead. Sep 25, p.274. 
Managing Director’s Opening Address .. . 
Camdessus Urges Doubling of Fund Quotas, 
Reviews Challenges of Next Decade. Oct 16, 
p.295. 
Managing Director Concludes .. . Members 
Increasingly Share Diagnosis of Policies 
Needed to Strengthen Performance. Oct 16, 
p.307. 
Former Staff Member Urges Revitalization of 
Fund’s Role as Central Monetary Institution. 
Oct 30, p.323. 
Managing Director's Address ... Industrial 
Country Economic Strategy Must Focus on 
Achieving Sustainable Growth. Nov 27, p.354. 
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@ Managing Director’s Address . . . Role of Gov- 
ernment Is to Create Favorable Environment for 
Growth. Dec 11, p.369. 


CONSULTATION DISCUSSIONS BY 
IMF 


@ An Essential Review . . . Ariticle 1V Consulta- 
tions Provide Framework for Surveillance of 
Fund Members’ Policies. Aug 1989, p.S-8. 

@ Former Staff Member Urges Revitalization of 
Fund’s Role as Central Monetary Institution. 
Oct 30, p.323. 


CONSUMER PRICES 
See Inflation 


COOPER, RICHARD N. 


@ Trilateral Commission Urges Collaboration on 
Financial Market Policies. Sep 11, p.263. 


COOREY, SHARMINI * 


@ Effects of Canada-U.S. Free Trade Agreement 
Likely to Be Positive. May 15, p.147. 


CORDEN, W. MAx 


@ Panelists at Fund Seminar Explore Implications 
of Protectionism. May 15, p.145. 


COSTA RICA 

Debt 

@ Fund Approves Financing Packages for Costa 
Rica, Philippines, and Mexico. May 29, p.161. 

Stand-By Arrangement With IMF 

@ Press Releases (IMF). May 29, p.174. 


COTE D'IVOIRE 
Stand-By Arrangement With IMF 
@ Press Releases (IMF). Nov 27, p.357. 


CREDIT TRANCHE PURCHASE 
Venezuela 

@ Press Releases (IMF). Apr 3, p.110. 
See also Financial Facilities of IMF 


CURRENCIES 

@ Units per SDR 
Jan 9, p.14t. 
Jan 23, p.30t. 
Feb 6, p.47t. 
Feb 20, p.62t. 
Mar 6, p.78t. 
Mar 20, p.95t. 
Apr 3, p.111t. 
Apr 17, p.127t. 
May 1, p.139t. 
May 15, p.159t. 
May 29, p.173t. 
Jun 12, p.183t. 


CURZON, GERARD 
®@ Conference Participants Discuss Ability of Ex- 


change Rates to Affect Trade Balances. Jun 12, 
p.185. 


CURZON PRICE, VICTORIA 


®@ Conference Participants Discuss Ability of Ex- 
change Rates to Affect Trade Balances. Jun 12, 
p.185. 


Jun 26, p.207t. 
Jul 10, p.221t. 

Jul 24, p.239t. 

Aug 7, p.254t. 

Sep 11, p.270t. 
Sep 25, p.287t. 
Oct 16, p.305t. 
Oct 30, p.335t. 
Nov 13, p.350t. 
Nov 27, p.366t. 
Dec 11, p.374t. 


1) 


DAWSON, THOMAS C. Il 


@ Eleven Directors Have Begun Service on Fund 
Executive Board Since 1988 Annual Meetings. 
Nov 13, p.348. 


DEBT 


@ World Debt Tables ... Growth of Debt of 
Developing Countries Slows in 1988. Jan 9, 
1 


®@ Chinese Saving Patterns, Developing Country 
Debt Featured in Staff Papers. Jan 23, p.21. 

@ Institute of International Finance ... Banks 
See Role for Voluntary Debt Reduction for 
Middle-income Developing Countries. Feb 6, 
p.42. 

@ AEA Annual Meetings . . . Debate Focuses on 
U.S. Trade Policy, Developing Country Debt 
Forgiveness. Feb 20, p.50. 

World Bank Debt Symposium ... Debate 
Focuses on Twin Issues of Debt Relief and 
Development. Mar 6, p.74. 

U.S. Calls For Wider Range of Options for 
Financing Developing Country Debt. Mar 20, 
p.90. 

Institute of International Finance . . . Middle- 
income Debtors Need New Money. Apr 3, 
p.102. 

Spring Meetings ... Fund Plans to Use Re- 
sources for Debt-Reduction Operations 
Apr 17, p.113. 


~ @ Fund Approves Financing Packages for Costa 


Rica, Philippines, and Mexico. May 29, p.161. 
®@ World Bank Adopts Guidelines for Debt and 
Debt-Service Reduction. Jun 12, p.188. 

© Staff Explains Use of Hedging Operations to 
Reduce Risks in Developing Countries. Jun 26, 
p.194. 

@ Private Study Group Supports Debt Reduction, 
Urges Establishment of New IMF Trust Fund. 
Jun 26, p.201. 

@ Fund Volume Addresses Analytical Issues 
Raised by Developing Country Debt. Sep 11, 
p.257. 

@ Sub-Saharan Debt Levels Attract World Con- 
cern, Spark Policy Initiatives. Oct 30, p.322. 

@ Seminar on Latin America Focuses on Need for 
Policy Reform. Nov 13, p.337. 


Rescheduling 


@ World Debt Tables ... Growth of Debt of 
Developing Countries Slows in 1988. Jan 9, 
1 


p.1. 
@ Paris Club Implements Menu Approach for 
Low-Income Countries. Apr 3, p.103. 


DEBT STRATEGY 


@ World Economic Outlook . . . Challenge Fac- 
ing Industrial Countries Is to Sustain Economic 
Expansion. Apr 3, p.97. 

@ Inter-American Development Bank . . . Cam- 
dessus Welcomes Brady Debt Initiative. Apr 3, 
p.98. 

@ Ministers Address Global Outlook, Debt Strat- 
egy, Fund Quotas and Activities. Apr 17, 
p.116. 

©@ Group of 10 Communiqué . . . G-10 Agrees to 
Improve Policy Coordination, Will Review Role 
of Fund and Bank in Debt Strategy. Apr 17, 
p.123. 

@ Joint Press Conference . . . Ruding and Cam- 
dessus Respond to Questions on Arrears, 
Quota Increase, Debt Strategy. May 1, p.133. 

@ Development Committee Press Conference 
. . . Fund and World Bank Will Examine Ways 
to Implement Evolving Debt Strategy. May 1, 
p.136. 

@ Fund Acts to Strengthen Debt Strategy. May 29, 
p.161. 

@ Executive Board Adopts Guidelines for Role of 
Fund in Debt Strategy. May 29, p.172. 

@ Camdessus Asks Banks to Cooperate With 
Fund to Give New Impetus to Debt Strategy. 
Jun 12, p.177. 

@ Camdessus Urges Banks to Share in Debt Re- 
duction and Provision of New Money to Debtor 
Countries. jun 12, p.178. 


@ Group of 10 Communiqué . . . Group of 10 
Endorses Central Role for Fund and Bank in 
Debt Strategy. jun 26, p.193. 

@ OECD Ministers Welcome Initiatives to 
Strengthen International Debt Strategy. Jun 26, 
p.200. 

@ Debt Strategy . . . Guidelines Provide for Fund 
Support of Debt and Debt-Service Reduction. 
Aug 1989, p.S-13. 

@ Annual Meetings Summary ... Governors 
Agree to Give Highest Priority to Completing 
Ninth General Review of Quotas. Oct 16, 
p.289. 

@ At the Plenary Sessions .. . Most Governors 
Support Substantial Increase in Fund Quotas; 
Call For Decision by Year End. Oct 16, p.300. 


DELORS REPORT 


@ Delors Report Suggests Step-by-Step Process of 
European Integration. Jul 10, p.209. 


DEVELOPING COUNTRIES 
Balance of Payments 


@ BOPS Yearbook . . . Global Current Account 
Data Discrepancy Narrows Substantially in 
1986-87. Jan 9, p.5. 


Debt 


@ World Debt Tables ... Growth of Debt of 
Developing Countries Slows in 1988. jan 9, 
p.1. 

Chinese Saving Patterns, Developing Country 
Debt Featured in Staff Papers. Jan 23, p.21. 
Institute of International Finance ... Banks 
See Role for Voluntary Debt Reduction for 
Middle-Income Developing Countries. Feb 6, 
p.42. 

AEA Annual Meetings . . . Debate Focuses on 
U.S. Trade Policy, Developing Country Debt 
Forgiveness. Feb 20, p.50. 

U.S. Calls For Wider Range of Options for 
Financing Developing Country Debt. Mar 20, 
p.90. 

Institute of International Finance . . . Middle- 
Income Debtors Need New Money. Apr 3, 
p.102. 

Camdessus Urges Banks to Share in Debt Re- 
duction and Provision of New Money to Debtor 
Countries. Jun 12, p.178. 

World Bank Adopts Guidelines for Debt and 
Debt-Service Reduction. Jun 12, p.188. 

Staff Explains Use of Hedging Operations to 
Reduce Risks in Developing Countries. jun 26, 
p.194. 

Private Study Group Supports Debt Reduction, 
Urges Establishment of New IMF Trust Fund. 
Jun 26, p.201. 

Fund Volume Addresses Analytical Issues 
Raised by Developing Country Debt. Sep 11, 
p.257. 

@ Sub-Saharan Debt Levels Attract World Con- 
cern, Spark Policy Initiatives. Oct 30, p.322. 


Economic Trends 


@ GFS Yearbook . . . Government Saving Rises in 
Industrial Countries as Average Current Deficit 
Falls. Feb 20, p.53. 

Bank and Fund Staff Study Examines Poverty- 
Related Issues in Adjustment. Apr 3, p.97. 
World Economic Outlook . . . Challenge Fac- 
ing Industrial Countries Is to Sustain Economic 
Expansion. Apr 3, p.97. 

Development Committee Communiqué .. . 
Ministers Debate Structural Adjustment, Pros- 
pects for Debtors, Sub-Saharan Africa. Apr 17, 
p.120. 

Asia-Pacific Economies Grew More Strongly 
and Evenly in 1988 Than in 1987. May 1, 
p.129. 

Asian Development Bank . . . Asia-Pacific Re- 
gion’s Growth Rises in 1988, Remains Above 
Developing Country Average. May 15, p.153. 
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ory and contingency financing facility (CCFF)), and México (SDR 3,250.7 


debt-service reduction, and approved uses of the Fund’s resources for Costa million, comprising a three-year extended arrangement and a CCFF drawing). 
Rica (SDR 42 million under a stand-by arrangement), the Philippines (SDR 946.9 Left to right, Banco de México in Mexico City; Manila’s financial district, 


million, including drawings under a stand-by arrangement and from the com- 


@ International Bank Lending Slowed in 1988, 
After Several Years of Rapid Expansion. 
May 29, p.162. 

@ World Development Report . . . Financial Sec- 
tor Reform Proves Beneficial When Macro- 
economic Environment Is Stable. Jul 10, p.209. 
High Quality of Growth Can Be Achieved in 
1990s. Jul 24, p.226. 

World Economic Survey ... Slowdown in 
Global Output Is Likely, Following Strong Per- 
formance of 1988. Aug 7, p.249. 

World Economic Outlook . . . Growth to Mod- 
erate; Inflation Risks Recede, but External Im- 
balances Remain a Problem. Sep 25, p.273. 
Managing Director’s Opening Address ... 
Camdessus Urges Doubling of Fund Quotas, 
Reviews Challenges of Next Decade. Oct 16, 
p.295. 

Mr. Conable’s Opening Address ... At- 
mosphere of Reduced International Tension 
Creates Opportunities for Developing Nations. 
Oct 16, p.299. 

Development Committee ... External En- 
vironment Is Critical Ingredient for Successful 
Structural Adjustment. Oct 16, p.311. 
Group of 24 Communiqué . . . Officials Urge 
the Creation of a Committee on Reform of the 
International Monetary System. Oct 16, p.315. 

Exchange Rates 

@ Exchange Arrangements and Restrictions . . . 
Fund Report Highlights Trade Growth, but Ex- 
presses Concern About Protectionism. Oct 30, 
p.331 

Fiscal Policies 

@ Macroeconomic Stability Is Crucial for Tax 
Reform, Says Staff Papers Article. Oct 30, 
p.325. 

@ Fund Studies Key Role of Fiscal Policy for 
Promoting Stabilization and Growth in De- 
veloping Countries. Nov 13, p.338. 


Inflation 

@ Inflation Up in 1988 in Developing Countries. 
May 1, p.140. 

@ Pace of Global Inflation Slows. Dec 11, p.379. 

Interest Rates 

@ Eliminate Artificially Low Interest Rates to Pro- 
mote Economic Growth, Says Polak. jul 24, 
p.237. 


1989 Index 


International Lending 


@ International Banking Statistics .. . Banking 
Activity Slows in 2nd Quarter After Strong 
Increase in 1st Quarter. Nov 27, p.353. 


International Reserves 

@ International Reserves Growth Slowed in 1988. 
Mar 6, p.73. 

@ International Reserves Increased in Second 
Quarter. Sep 11, p.264. 

@ International Reserves 
p.382. 


Military Expenditures 
@ Staff Papers ... Journal Reviews Impact of 


Fiscal Policy on Military Versus Nondefense 
Spending. Apr 3, p.104. 

Trade 

@ IFS Supplement on Trade . . . Export Growth 
Was Rapid in 1985-87, Led by Industrial 
Countries. jan 23, p.25. 

@ AEA Annual Meetings . . . Debate Focuses on 
U.S. Trade Policy, Developing Country Debt 
Forgiveness. Feb 20, p.50. 

®@ Report Cites Role of Developing Nations in 
Trade Negotiations. Aug 7, p.244. 

@ DOTS Yearbook . . . World Trade Value and 
Volume Continued to Expand Rapidly in 1988. 
Oct 30, p.321. 

@ Exchange Arrangements and Pestrictions . . . 
Fund Report Highlights Trade Wowth, but Ex- 
presses Concern About Protectionism. Oct 30, 
p.331. 


Increase. Dec 11, 


DEVELOPMENT COMMITTEE 

Chairmanship 

@ Spring Meetings ... Fund Plans to Use Re- 
sources for Debt-Reduction Operations. 
Apr 17, p.113. 

@ Development Committee Communiqué .. . 
Ministers Debate Structural Adjustment, Pros- 
pects for Debtors, Sub-Saharan Africa. Apr 17, 
p.120. 


Communiqués 

@ Development Committee Communiqué .. . 
Ministers Debate Structural Adjustment, Pros- 
pects for Debtors, Sub-Saharan Africa. Apr 17, 
p.120. 


Philippines; and Banco Central de Costa Rica in San José. (May 29, p. 16) 


®@ Development Committee ... External En- 
vironment Is Critical Ingredient for Successful 
Structural Adjustment. Oct 16, p.311. 

Meetings 

@ Spring Meetings ... Advisory Groups Will 
Discuss World Economy and Debt Strategy. 
Mar 20, p.94. 

@ Spring Meetings ... Fund Plans to Use Re- 
sources for Debt-Reduction Operations. 
Apr 17, p.113. 

Structure 


@ A Brief Guide to Committees and Groups. 
Apr 17, p.117. 


DEVELOPMENTS IN 
INTERNATIONAL EXCHANGE AND 
TRADE SYSTEMS (IMF) 

@ Exchange Arrangements and Restrictions . . . 
Fund Report Highlights Trade Growth, but Ex- 
presses Concern About Protectionism. Oct 30, 
p.331. 

@ Reports Describe Members’ Trade and Ex- 
change Systems. Oct 30, p.331. 


DIRECTION OF TRADE STATISTICS 
(DOTS) (IMF) 
Yearbook 


@ DOTS Yearbook . .. World Trade Value and 
Volume Continued to Expand Rapidly in 1988. 
Oct 30, p.321. 

@ DOTS Yearbook Provides Data for 161 Coun- 
tries. Oct 30, p.330. 


DJIBOUTI 
Financial Statistics 


@ IFS Introduces Country Page for Djibouti. 
Jan 23, p.24. 


DOMINICA 
SAF Arrangement With IMF 
@ Press Releases (IMF). May 1, p.140. 


DOOLEY, MICHAEL P 

@ Fund Volume Addresses Analytical 
Raised by Developing Country Debt. Sep 11, 
p.257. 
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DORNBUSCH, RUDIGER 


@ Seminar on Latin America Focuses on Need for 
Policy Reform. Nov 13, p.337. 


ECONOMIC AND SOCIAL SURVEY 

OF ASIA AND THE PACIFIC 

@ Asia-Pacific Economies Grew More Strongly 
and Evenly in 1988 Than in 1987. May 1, 
p.129. 


ECONOMIC DEVELOPMENT IN 

SEVEN PACIFIC ISLAND 

COUNTRIES 

@ Fund Study Details Post-Independence De- 
velopments in Pacific Island Economies. Feb 6, 
p.34. 


ECONOMIC INDICATORS 

Industrial Countries 

@ Current Economic Indicators. 
Jan 9, p.8t. Jun 26, p.205t. 
Feb 6, p.46t. Jul 24, p.235t. 
Mar 6, p.76t. Sep 11, p.268t. 
Apr 3, p.108t. Nov 13, p.344t. 
May 1, p.142t. Dec 11, p.383t. 
May 29, p.172t. 


Sources of Data 
@ Sources and Nature of Data on Economic In- 
dicators. Jul 24, p.236t. 


“ECONOMIC RESTRUCTURING IN 
NEw ZEALAND SINCE 1984” (PER 


JACOBSSON LECTURE) 


@ Per Jacobsson Lecture . . . Speakers Discuss 
Economic Reforms in Ghana and New Zea- 
land. Oct 30, p.321. 


ECUADOR 
Stand-By Arrangement With IMF 
@ Press Releases (IMF). Sep 25, p.285. 


Et KOGALI, EL TAYEB 

@ Eleven Directors Have Begun Service on Fund 
Executive Board Since 1988 Annual Meetings. 
Nov 13, p.348. 


THE EUROPEAN MONETARY 

SYSTEM IN THE CONTEXT OF THE 

INTEGRATION OF EUROPEAN 

FINANCIAL MARKETS 

(OCCASIONAL PAPER NO. 66) 

@ European Monetary System Faces Opportunity 
and Challenge in the 1990s. Dec 11, p.375. 


ENHANCED STRUCTURAL 
ADJUSTMENT FACILITY OF IMF 
(ESAF) 

Press Releases (IMF) 

@ Bolivia. Dec 11, p.370. 

@ Gambia, The. Nov 27, p.357. 

@ Ghana. Nov 13, p.350. 

@ Kenya. May 29, p.174. 

@ Madagascar. May 29, p.174. 

@ Malawi. Sep 11, p.271. 

@ Mauritania. May 29, p.174. 

@ Togo. jun 12, p.184. 

@ Uganda. May 1, p.140. 


Structure 


@ Structural Adjustment . . . Concessional Facili- 
ties Assist Poorer Countries. Aug 1989, p.S-12. 


ENLARGED ACCESS POLICY OF 
IMF 


@ Credit Policies . . . Fund Provides Resources to 
Members Under Various Policies. Aug 1989, 
p.S-9. 


ERB, RICHARD D. 


@ Richard Erb Outlines How Fund Can Comple- 
ment Role of Aid Donors. Mar 6, p.70. 
@ Press Releases (IMF). Jun 12, p.184. 


EUROPEAN CENTRAL BANK 


@ Book Explores Issues Relating to a Centralized 
European Monetary Authority. Nov 27, p.357. 


EUROPEAN COMMUNITY (EC) 
Agricultural Policy 


@ Europe’s Agricultural Policy Is Costly, Distorts 
World Trade and Prices. Feb 20, p.49. 

@ How the CAP Operates: Price Supports and 
Financial Compensation. Feb 20, p.60. 

Economic Integration 

@ Monetary and Trade Conference . . . Speakers 
Press For Monetary Reform, Cite Challenges 
Facing Europe, United States. Jan 9, p.1. 

@ Single European Market by 1992 Will Benefit 
All, but to Varying Degrees. May 29, p.166. 

®@ Conference Participants Discuss Ability of Ex- 
change Rates to Affect Trade Balances. Jun 12, 
p.185. 

@ Spanish Peseta Joins European Exchange Rate 
Mechanism. Jun 26, p.193. 

@ Delors Report Suggests Step-by-Step Process of 
European Integration. Jul 10, p.209. 

@ European Community’s Banking Directive 
Raises Concerns for Non-EC Institutions. 
Dec 11, p.378. 


EUROPEAN MONETARY SYSTEM 

(EMS) 

@ Book Explores Issues Relating to a Centralized 
European Monetary Authority. Nov 27, p.357. 

@ European Monetary System Faces Opportunity 
and Challenge in the 1990s. Dec 11, p.375. 

See also European Community 
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@ Eleven Directors Have Begun Service on Fund 
Executive Board Since 1988 Annual Meetings. 
Nov 13, p.348. 


EXCHANGE MARKET POLICES 


@ Trilateral Commission Urges Collaboration on 
Financial Market Policies. Sep 11, p.263. 


EXCHANGE RATE POLICY, 
SURVEILLANCE ROLE OF IMF 


@ Nations Must Act Simultaneously on Several 
Fronts to Correct Big Global Payments Im- 
balances. Feb 6, p 39. 

@ Inter-American Development Bank . . . Cam- 
dessus Welcomes Brady Debt Initiative. Apr 3, 
p.98. 

@ Fund's Executive Board to Consider Mexico's 
Request for SDR 2.8 Billion. Apr 17, p.114. 

@ Camdessus Urges Banks to Share in Debt Re- 
duction and Provision of New Money to Debtor 
Countries. Jun 12, p.178. 

® High Quality of Growth Can Be Achieved in 
1990s. Jul 24, p.226. 

@ Fund Adopts Guidelines on Debt Reduction 
and Reviews Lending Policies. Aug 1989, 
p.S-1. 

@ Surveillance . . . Members Collaborate to As- 
sure Orderly Exchange Arrangements. 
Aug 1989, p.S-7. 

@ An Essential Review . . . Ariticle 1V Consulta- 
tions Provide Framework for Surveillance of 
Fund Members’ Policies. Aug 1989, p.S-8. 


@ Fund Faces Risks and Opportunities in Difficult 
Decade Ahead. Sep 25, p.274. 

@ Annual Report ... Fund Highlights Strong 
Growth in Output and World Trade. Sep 25, 
p.284. 

Managing Director’s Opening Address .. . 
Camdessus Urges Doubling of Fund Quotas, 
Reviews Challenges of Next Decade. Oct 16, 
p.295. 

Managing Director Concludes . . . Members 
Increasingly Share Diagnosis of Policies 
Needed to Strengthen Performance. Oct 16, 
p.307. 

Former Staff Member Urges Revitalization of 
Fund’s Role as Central Monetary Institution. 
Oct 30, p.323. 

Exchange Arrangements and Restrictions . . . 
Fund Report Highlights Trade Growth, but Ex- 
presses Concern About Protectionism. Oct 30, 
p.331. 

Managing Director’s Address ... Industrial 
Country Economic Strategy Must Focus on 
Achieving Sustainable Growth. Nov 27, p.354. 
Managing Director’s Address . . . Role of Gov- 
ernment Is to Create Favorable Environment for 
Growth. Dec 11, p.369. 


EXCHANGE RATES 


@ AEA Annual Meetings . . . Economists Clash 
Over Exchange Rate Issues, Debate Usefulness 
of Official Intervention. Feb 6, p.33. 
Effective Exchange Rates. Mar 20, p.93t. 
Group of 7 Statement . . . Officials Welcome 
Recent Exchange Rate Stability and Reiterate 
Their Commitment to Cooperation. Apr 17, 
p.122. 

Exchange Rate Law Explained by Sir Joseph 
Gold. May 15, p.145. 

U.S. Trade Prices Rose Slowly in 1985-87, 
Despite Declining Value of U.S. Dollar. 
May 15, p.151. 

Conference Participants Discuss Ability of Ex- 
change Rates to Affect Trade Balances. Jun 12, 
p.185. 

Former Staff Member Urges Revitalization of 
Fund’s Role as Central Monetary Institution. 
Oct 30, p.323. 

Exchange Arrangements and Restrictions . . . 
Fund Report Highlights Trade Growth, but Ex- 
presses Concern About Protectionism. Oct 30, 
p.331. 

Reports Describe Members’ Trade and Ex- 
change Systems. Oct 30, p.331. 


EXCHANGE RATES AND 

EXCHANGE ARRANGEMENTS 

@ Exchange Rates and Exchange Arrangements, 
December 31, 1988. Feb 20, p.63t. 

@ Exchange Rates and Exchange Arrangements, 
March 31. May 1, p.143t. 

@ Exchange Rates and Exchange Arrangements, 
June 30. Aug 7, p.255t. 

@ Exchange Rates and Exchange Arrangements, 
September 30, 1989. Nov 27, p.367t. 

See also Exchange Rates 


EXCHANGE RATES IN 
INTERNATIONAL LAW AND 
ORGANIZATION 


@ Exchange Rate Law Explained by Sir Joseph 
Gold. May 15, p.145. 


EXECUTING AGENCY 
AGREEMENT (UNDP) 
@ Press Releases (IMF). Jul 24, p.230. 


EXECUTIVE BOARD OF IMF 
See International Monetary Fund 
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EXTENDED FUND 

FACILITY OF IMF (EFF) 

@ Credit Policies . . . Fund Provides 
Resources to Members Under 
Various Policies. Aug 1989, 
p.S-9. 

Extended Arrangement With 

Member Countries 

@ Mexico. May 29, p.175. 

@ Philippines. May 29, p.175. 

@ Venezuela. Jul 10, p.222. 


EXTERNAL 
CONTINGENCY 
MECHANISM 

See Financial Facilities of IMF 


Fund Managing Director Michel Camdessus (left) and Interim Committee Chair- 
man H. Onno Ruding, Finance Minister of the Netherlands, urged the Fund's 
Executive Directors to give urgent consideration to proposals to facilitate 
debt reduction for countries undertaking economic reform. (Apr 17, p.113) 


THE FEDERAL REPUBLIC 

OF GERMANY, 

ADJUSTMENT IN A SURPLUS 

COUNTRY 

(OCCASIONAL PAPER NO. 64) 

@ Unemployment and Big External Surpluses 
Persist in Germany, Despite Recovery. Mar 20, 
p.87 


FEINBERG, RICHARD E. 

®@ Conference on Future of the Fund Suggests 
Bigger Role in 1990s. Sep 25, p.273. 

@ Fund Needs New Mandate From Members, 
Says Overseas Development Council Study. 
Sep 25, p.277. 

®@ Conference Participants Support Strong Fund in 
the Next Decade. Sep 25, p.279. 


FELDMAN, ERNESTO V. 

® Eleven Directors Have Begun Service on Fund 
Executive Board Since 1988 Annual Meetings. 
Nov 13, p.348. 
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@ Japanese Banking Industry Faces Adjustment to 
Changes in Domestic, Global Environment. 
Mar 6, p.66. 

@ Structural Reforms Could Help Resolve Major 
Macroeconomic Problems: Fund Study. 
Sep 11, p.261. 


FiJl 
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@ Fund Study Details Post-Independence De- 
velopments in Pacific Island Economies. Feb 6, 
p.34. 


FILARDO, LEONOR 

@ Eleven Directors Have Begun Service on Fund 
Executive Board Since 1988 Annual Meetings. 
Nov 13, p.348. 
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@ Eleven Directors Have Begun Service on Fund 
Executive Board Since 1988 Annua! Meetings. 
Nov 13, p.348. 


FINANCIAL FACILITIES OF IMF 

@ Fund Adopts Guidelines on Debt Reduction 
and Reviews Lending Policies. Aug 1989, 
p.S-1. 

@ Credit Policies . . . Fund Provides Resources to 
Members Under Various Policies. Aug 1989, 
p.S-9. 


1989 Index 


@ CCFF . . . Compensatory and Contingency Fi- 
nancing Helps Members Adjust to External 
Shocks. Aug 1989, p.S-11. 

@ Structural Adjustment . . . Concessional Facili- 
ties Assist Poorer Countries. Aug 1989, p.S-12. 

See also separate headings on individual facilities 
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@ Former Staff Member Urges Revitalization of 
Fund’s Role as Central Monetary Institution. 
Oct 30, p.323. 
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COUNTRIES (IMF) 

@ Fund Studies Key Role of Fiscal Policy for 
Promoting Stabilization and Growth in De- 
veloping Countries. Nov 13, p.338. 


FISHLOW, ALBERT 


@ Seminar on Latin America Focuses on Need for 
Policy Reform. Nov 13, p.337. 


FLOOD, ROBERT P. 

@ Macroeconomic Stability Is Crucial for Tax 
Reform, Says Staff Papers Article. Oct 30, 
p.325. 

FOGELHOLM, MARKUS 

@ Eleven Directors Have Begun Service on Fund 


Executive Board Since 1988 Annual Meetings. 
Nov 13, p.348. 


FOLKERTS-LANDAU, DAVID 


@ Staff Explains Use of Hedging Operations to 
Reduce Risks in Developing Countries. Jun 26, 
p.194. 


FRANCE 
Economic Overview 


®@ Growth in France’s Social Security System Im- 
pairs Work Incentives and Competitiveness. 
May 1, p.130. 


FRANKEL, JEFFREY A. 

@ Conference Participants Discuss Ability of Ex- 
change Rates to Affect Trade Balances. Jun 12, 
p.185. 
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@ Fund Volume Addresses Analytical issues 
Raised by Developing Country Debt. Sep 71, 
p.257. 


®@ Conference Speakers Discuss 
Challenges Facing World Eco- 
nomic and Financial System. 
Nov 13, p.341. 


FRIEDMAN, IRVING 


® Conference Speakers Discuss 
Challenges Facing World Eco- 
nomic and Financial System. 
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Stand-By Arrangement With IMF 


@ Press Releases (IMF). Sep 25, 
p.285. 
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@ Press Releases (IMF). Nov 27, 
p.357. 
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®@ Conference Participants Discuss Ability of Ex- 
change Rates to Affect Trade Balances. Jun 12, 
p.185. 


GENERAL AGREEMENT ON 
TARIFFS AND TRADE (GATT) 
Multilateral Trade Negotiations 


@ Report Cites Role of Developing Nations in 
Trade Negotiations. Aug 7, p.244. 


GENERAL ARRANGEMENTS TO 
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See Group of 10 
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OF 

Agricultural Policy 

@ Europe’s Agricultural Policy Is Costly, Distorts 
World Trade and Prices. Feb 20, p.49. 

Economic Overview 

@ Unemployment and Big External Surpluses 
Persist in Germany, Despite Recovery. Mar 20, 
p.87. 

Economic Trends 

@ June Staff Papers Features Articles on Adjust- 
ment in Surplus Countries. jun 26, p.197. 


Trade 


@ Trade Gaps Narrow for U.S.A. and Japan. 
Apr 3, p.104. 


GHANA 

Economic Overview 

@ Per Jacobsson Lecture ... Speakers Discuss 
Economic Reforms in Ghana and New Zea- 
land. Oct 30, p.321. 

ESAF Arrangement With IMF 

@ Press Releases (IMF). Nov 13, p.350t. 


GHASIMI, M.R. 


@ Eleven Directors Have Begun Service on Fund 
Executive Board Since 1988 Annual Meetings. 
Nov 13, p.348. 


GLOBAL INTERDEPENDENCE 
CENTER 
Conference 


@ Monetary and Trade Conference . . . Speakers 
Press For Monetary Reform, Cite Challenges 
Facing Europe, United States. Jan 9, p.1. 
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GOLD, SIR JOSEPH 


@ Exchange Rate Law Explained by Sir Joseph 
Gold. May 15, p.145. 


GOVERNMENT FINANCE 

STATISTICS (GFS) (IMF) 

Yearbook 

@ GFS Yearbook . . . Government Saving Rises in 
Industrial Countries as Average Current Deficit 
Falls. Feb 20, p,53. 

@ Government Savings in 137 Countries Shown 
in 1988 GFS Yearbook. Feb 20, p.56. 

Public Finance 

@ GFS Yearbook . . . Government Saving Rises in 
Industrial Countries as Average Current Deficit 
Falls. Feb 20, p.53. 

®@ Macroeconomic Stability Is Crucial for Tax 
Reform, Says Staff Papers Article. Oct 30, 
p.325. 
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@ Sub-Saharan Debt Levels Attract World Con- 
cern, Spark Policy Initiatives. Oct 30, p.322. 
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Structure 


@ A Brief Guide to Committees and Groups. 
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@ Paris Summit Communiqué ... Leaders of 
Seven Industrial Nations Meet to Discuss 
Global Economic Challenges. Jul 24, p.233. 

Statements 

®@ Group of 7 Statement . . . Officials Welcome 
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Their Commitment to Cooperation. Apr 17, 
p.122. 

@ Group of 7 Statement .. . Officials Support 
Policy Coordination Process, Cite Its Contribu- 
tion to Economic Growth. Oct 16, p.314. 

Structure 


@ A Brief Guide to Committees and Groups. 
Apr 17, p.117. 
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Chairmanship 

®@ Group of 10 Communiqué . . . G-10 Agrees to 
improve Policy Coordination, Will Review Role 
of Fund and Bank in Debt Strategy. Apr 17, 
p.123. 

Communiqués 
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p.123. 
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Meetings 

@ Spring Meetings ... Advisory Groups Will 
Discuss World Economy and Debt Strategy. 
Mar 20, p.94. 

Structure 


@ A Brief Guide to Committees and Groups. 
Apr 17, p.117. 

GROUP OF 24 
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®@ Group of 24 Communiqué . . . Ministers Call 
For Coordinated Economic Policies to Enhance 
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®@ Group of 24 Communiqué . . . Ministers Call 
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p.123. 

@ Group of 24 Communiqué . . . Officials Urge 
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International Monetary System. Oct 16, p.315. 

Meetings 

@ Spring Meetings ... Advisory Groups Will 
Discuss World Economy and Debt Strategy. 
Mar 20, p.94. 

Structure 


@ A Brief Guide to Committees and Groups. 
Apr 17, p.117. 
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Publications 

@ G-30 Paper on Europe in 1992 ... Closer 
Integration Will Spur Growth but May Not 
Promote Freer World Trade. Mar 6, p.72. 

@ Group of 30 Study Urges Cut in U.S. Deficit, 
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Aug 7, p.247. 

@ European Community’s Banking Directive 
Raises Concerns for Non-EC Institutions. 
Dec 11, p.378. 
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SAF Arrangement With IMF 
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SAF Arrangement With IMF 
@ Press Releases (IMF). Aug 7, p.252. 


GwWiIN, CATHERINE 
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Sep 25, p.277. 

® Conference Participants Support Strong Fund in 
the Next Decade. Sep 25, p.279. 
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HONDURAS 
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@ Press Releases (IMF). Dec 11, p.370. 


HUBLOUE, LUC 


@ Single European Market by 1992 Will Benefit 
All, but to Varying Degrees. May 29, p.166. 
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@ Panelists at Fund Seminar Explore Implications 
of Protectionism. May 15, p.145. 


HUNGARY 
Economic Assistance From IMF 


@ Fund Helps Malawi, Jamaica, and Hungary. 
Apr 3, p.110. 
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@ U.S. Calls For Wider Range of Options for 
Financing Developing Country Debt. Mar 20, 
p.90. 

@ Seminar on Latin America Focuses on Need for 
Policy Reform. Nov 13, p.337. 


THE IMF: THE RECORD AND THE 
PROSPECT 


@ Former Staff Member Urges Revitalization of 
Fund’s Role as Central Monetary Institution. 
Oct 30, p.323. 


INDUSTRIAL COUNTRIES 
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@ BOPS Yearbook . . . Global Current Account 
Data Discrepancy Narrows Substantially in 
1986-87. Jan 9, p.5. 


Economic Indicators 


@ Current Economic Indicators. 
Jan 9, p.8t. Jun 26, p.205t. 
Feb 6, p.46t. Jul 24, p.235t. 
Mar 6, p.76t. Sep 11, p.268t. 
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@ OECD Economic Outlook . . . Higher Infiation 
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1989 Forecast. Feb 6, p.41. 
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Falls. Feb 20, p.53. 

World Economic Outlook . . . Challenge Fac- 
ing Industrial Countries Is to Sustain Economic 
Expansion. Apr 3, p.97. 

International Bank Lending Slowed in 1988, 
After Several Years of Rapid Expansion. 
May 29, p.162. 

June Staff Papers Features Articles on Adjust- 
ment in Surplus Countries. Jun 26, p.197. 
OECD Ministers Welcome Initiatives to 
Strengthen International Debt Strategy. Jun 26, 
p.200. 

®@ World Development Report . . . Financial Sec- 
tor Reform Proves Beneficial When Macro- 
economic Environment Is Stable. Ju! 10, p.209. 
BIS Urges Action by United States to Reduce 
Demand. Jul 10, p.213. 

Industrial Nation Leaders Meet in Paris, Agree 
to Strengthen Cooperative Efforts. Jul 24, 
p.225. 

High Quality of Growth Can Be Achieved in 
1990s. Jul 24, p.226. 

OECD Sees Slower Growth in Industrial Coun- 
tries in 1989 and 1990. Jul 24, p.230. 
World Economic Outlook . . . Growth to Mod- 
erate; Inflation Risks Recede, but External Im- 
balances Remain a Problem. Sep 25, p.273. 
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@ Managing Director's Opening 
Address ... Camdessus Urges 
Doubling of Fund Quotas, Re- 
views Challenges of Next De- 
cade. Oct 16, p.295. 

Interim Committee Communiqué 
. . . Industrial Country Growth Is 
Satisfactory, but Some Develop- 
ments Require Close Attention. 
Oct 16, p.309. 
Group of 10 . . . Sustained Eco- 
nomic Expansion Is Likely if Ap- 
propriate Policies Are Imple- 
mented. Oct 16, p.312. 
Group of 7 Statement . . . Offi- 
cials Support Policy Coordination 
Process, Cite Its Contribution to 
Economic Growth. Oct 16, 
p.314. 
International Banking Statistics 
. Banking Activity Slows in 
2nd Quarter After Strong In- 
crease in Ist Quarter. Nov 27, 
p.353. 
Managing Director's Address 
. . . Industrial Country Economic 
Strategy Must Focus on Achiev- 
ing Sustainable Growth. Nov 27, p.354. 


Exchange Rates 

@ Effective Exchange Rates. Feb 6, p.43t; Mar 20, 
p.93t. 

@ Exchange Arrangements and Restrictions .. . 
Fund Report Highlights Trade Growth, but Ex- 
presses Concern About Protectionism. Oct 30, 
p.331. 

@ U.S. Dollar Strengthened in October. Dec 11, 
p.383. 


Inflation 

@ 1988 Inflation Rose Moderately in Industrial 
Countries. Mar 6, p.78. 

@ Inflation Rose in Second Quarter. Sep 11, 
p.265. 

@ Pace of Global Inflation Slows. Dec 11, p.379. 


International Lending 

@ International Banking Statistics .. . 
Activity Slows in 2nd Quarter After Strong 
Increase in 1st Quarter. Nov 27, p.353. 


Banking 


International Reserves 

@ International Reserves Growth Slowed in 1988. 
Mar 6, p.73. 

@ Industrial Countries’ Reserves Rose in First 
Quarter. May 1, p.142. 

@ International Reserves Increased in Second 
Quarter. Sep 11, p.264. 

@ International Reserves 
p.382. 


Monetary Growth 


@ Industrial Country Money Growth Rises 
Slightly in Third Quarter of 1988. Feb 6, p.46. 


Official Development Assistance 


@ OECD Projects Recovery in Aid Flows Follow- 
ing 1 Percent Decline in 1987. Mar 6, p.68. 


Trade 

@ IFS Supplement on Trade . . . Export Growth 
Was Rapid in 1985-87, Led by Industrial 
Countries. Jan 23, p.25. 

@ Trade Gaps Narrow for U.S.A. and Japan. 
Apr 3, p.104. 

@ Industrial Country Trade Deficit Narrows but 
Pattern of Adjustment Is Uneven. Jul 10, p.218. 

@ DOTS Yearbook . . . World Trade Value and 
Volume Continued to Expand Rapidly in 1988. 
Oct 30, p.321. 

@ Exchange Arrangements and Restrictions . . . 
Fund Report Highlights Trade Growth, but Ex- 
presses Concern About Protectionism. Oct 30, 
p.331. 


Increase. Dec 11, 


1989 Index 


In September, U.S. President Bush hosted the Forty-Fourth Annual Meetings of 
the Boards of Governors of the Fund and Bank in Washington, D.C. Kyu Sung 
Lee, Korea's Minister of Finance, presided as chairman, and Governors agreed 
to give their highest priority to completing the Ninth General Review of Quotas. 


(Oct 16, p.289) 


@ Industrial Country Trade Balances Widen in 
First Half; Trade Volume Continues to Rise. 
Dec 11, p.377. 


INELIGIBILITY STATUS OF 
MEMBER COUNTRIES 
Press Releases (IMF) 

@ Honduras. Dec 11, p.370. 

@ Panama. Jul 10, p.222. 


INFLATION 

@ 1988 Inflation Rose Moderately in Industrial 
Countries. Mar 6, p.78. 

@ Inflation Up in 1988 in Developing Countries. 
May 1, p.140. 

@ Inflation Rose in Second Quarter. Sep 11, 
p.265. 

@ Pace of Global Inflation shows. Dec 11, p.379. 


INSTITUTE FOR INTERNATIONAL 

ECONOMICS (IIE) 

Publications 

@ Former Staff Member Urges Revitalization of 
Fund’s Role as Central Monetary Institution. 
Oct 30, p.323. 

@ Seminar on Latin America Focuses on Policy 
Reform, Stabilization, and Growth. Nov 27, 
p.360. 


INSTITUTE OF INTERNATIONAL 

FINANCE (IIF) 

Publication 

@ Institute of International Finance ... Banks 
See Role for Voluntary Debt Reduction for 
Middle-income Developing Countries. Feb 6, 
p.42. 

Schulmann Letter 

@ Institute of International Finance . . . Middle- 
Income Debtors Need New Money. Apr 3, 
p.102. 


INTER-AMERICAN DEVELOPMENT 

BANK (IDB) 

Annual Report 

@ Inter-American Development Bank ... Re- 
gion’s Growth Slowed to 1% in 1988; Bank 
Disbursements Reached Record Level. Apr 3, 
p.98. 

Seminar 


@ Seminar on Latin America Focuses on Need for 
Policy Reform. Nov 13, p.337. 


INTERIM COMMITTEE 

Chairmanship 

@ Spring Meetings . . . Fund Plans to 
Use Resources for Debt-Reduction 
Operations. Apr 17, p.113. 

@ Interim Committee Communiqué 
. .. Ministers Ask for Executive 
Board Study of Measures to En- 
hance National Saving. Apr 17, 
p.118. 

Communiqués 

@ Interim Committee Communiqué 

. Ministers Ask for Executive 
Board Study of Measures to En- 
hance National Saving. Apr 17, 
p.118. 

@ Interim Committee Communiqué 
. . . Industrial Country Growth Is 
Satisfactory, but Some Develop- 
ments Require Close Attention. 
Oct 16, p.309. 

Meetings 

@ Spring Meetings ... Advisory 
Groups Will Discuss World Econ- 
omy and Debt Strategy. Mar 20, p.94. 

@ Spring Meetings ... Fund Plans to Use Re- 
sources for Debt-Reduction Operations. Apr 17, 
p.113. 

Press Conferences 

@ joint Press Conference . . . Role of Fund in the 
Next Decade Is Key Consideration in Quota 
Increase. Oct 16, p.291. 

Structure 


@ A Brief Guide to Committees and Groups. 
Apr 17, p.1i7. 


INTERIM COMMITTEE OF THE 
BOARD OF GOVERNORS ON THE 
INTERNATIONAL MONETARY 
SYSTEM (INTERIM COMMITTEE) 


See Interim Committee 


INTERNATIONAL BANK FOR 
RECONSTRUCTION AND 
DEVELOPMENT (IBRD) 

See World Bank 


INTERNATIONAL CAPITAL 

MARKETS 

International Lending 

@ International Bank Lending Slowed in 1988, 
After Several Years of Rapid Expansion. 
May 29, p.162. 

®@ Outlook Improves for Bank Lending to Debtor 
Countries. May 29, p.163. 

@ International Capital Markets Show Resilience. 
May 29, p.168. 

®@ Conference Speakers Discuss Challenges Fac- 
ing World Economic and Financial System. 
Nov 13, p.341. 

@ International Banking Statistics ... Banking 
Activity Slows in 2nd Quarter After Strong 
Increase in Ist Quarter. Nov 27, p.353. 


INTERNATIONAL CAPITAL 
MARKETS: DEVELOPMENTS AND 
PROSPECTS (IMF) 


@ International Capital Markets Show Resilience. 
May 29, p.168. 


INTERNATIONAL DEVELOPMENT 
ASSOCIATION (IDA) 
See World Bank 
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INTERNATIONAL ECONOMIC 

COORDINATION 

@ Industrial Nation Leaders Meet in Paris, Agree 
to Strengthen Cooperative Efforts. jul 24, 
p.225. 


INTERNATIONAL FINANCE 
CORPORATION (IFC) 
See World Bank 


INTERNATIONAL FINANCIAL 
INTEGRATION: THE POLICY 
CHALLENGES 


@ Trilateral Commission Urges Collaboration on 
Financial Market Policies. Sep 11, p.263. 


INTERNATIONAL FINANCIAL 

STATISTICS (IFS) (IMF) 

@ IFS Introduces Country Page for Djibouti. 
Jan 23, p.24. 

@ IFS Supplement on Trade . . . Export Growth 
Was Rapid in 1985-87, Led by Industrial 
Countries. Jan 23, p.25. 

International Banking 

@ International Banking Statistics . .. Banking 
Activity Slows in 2nd Quarter After Strong 
Increase in 1st Quarter. Nov 27, p.353. 


INTERNATIONAL LENDING 
See International Capital Markets 


INTERNATIONAL MONETARY FUND 

(IMF) 

Adjustment Programs and Policies 

@ Trinidad and Tobago Is First Country to Use 
Fund’s CCFF. jan 23, p.17. 

@ Nations Must Act Simultaneously on Several 
Fronts to Correct Big Global Payments Im- 
balances. Feb 6, p.39. 

@ Michel Camdessus’ Reply . . . Fund Will Sup- 
port Venezuela’s Well-Conceived Measures. 
Mar 20, p.82. 

@ Bank and Fund Staff Study Examines Poverty- 
Related Issues in Adjustment. Apr 3, p.97. 

@ Inter-American Development Bank . . . Cam- 
dessus Welcomes Brady Debt Initiative. Apr 3, 
p.98. 

@ Mexico Seeks Fund Assistance. Apr 17, p.113. 

@ Fund’s Executive Board to Consider Mexico’s 
Request for SDR 2.8 Billion. Apr 17, p.114. 

®@ Camdessus Urges Banks to Share in Debt Re- 
duction and Provision of New Money to Debtor 
Countries. jun 12, p.178. 

@ Fund Approves SDR 3.2 Billion for Mexico in 
Support of Growth-Oriented Adjustment. 
jul 10, p.210. 

@ High Quality of Growth Can Be Achieved in 
1990s. jul 24, p.226. 

®@ Conditionality . . . Financing and Adjustment 
Should Work in Tandem. Aug 1989, p.S-1. 

@ Fund Adopts Guidelines on Debt Reduction 
and Reviews Lending Policies. Aug 1989, 
p.S-1. 

@ Fund Faces Risks and Opportunities in Difficult 
Decade Ahead. Sep 25, p.274. 

@ Managing Director's Opening Address .. . 
Camdessus Urges Doubling of Fund Quotas, 
Reviews Challenges of Next Decade. Oct 16, 
p.295. 

@ Managing Director Concludes . . . Members 
Increasingly Share Diagnosis of Policies 
Needed to Strengthen Performance. Oct 16, 
p.307. 

@ Sub-Saharan Debt Levels Attract World Con- 
cern, Spark Policy Initiatives. Oct 30, p.322. 

@ Former Staff Member Urges Revitalization of 
Fund’s Role as Central Monetary Institutiun. 
Oct 30, p.323. 


@ Managing Director's Address ... Industrial 
Country Economic Strategy Must Focus on 
Achieving Sustainable Growth. Nov 27, p.354. 

@ Managing Director’s Address . ... Role of Gov- 
ernment Is to Create Favorable Environment for 
Growth. Dec 11, p.369. 

Borrowing 

@ Borrowing ... Resources Are Augmented 
Through Borrowing. Aug 1989, p.S-16. 


Charges on Use of Resources 

@ Income Reflects Charges on Facilities and Re- 
muneration to Creditor Members. Aug 1989, 
p.S-14. 

Conditionality 

@ Nations Must Act Simultaneously on Several 
Fronts to Correct Big Global Payments Im- 
balances. Feb 6, p.39. 

@ Inter-American Development Bank . . . Cam- 
dessus Welcomes Brady Debt Initiative. Apr 3, 
p.98. 

@ Fund’s Executive Board to Consider Mexico's 
Request for SDR 2.8 Billion. Apr 17, p.114. 

@ Camdessus Urges Banks to Share in Debt Re- 
duction and Provision of New Money to Debtor 
Countries. Jun 12, p.178. 

@ High Quality of Growth Can Be Achieved in 
1990s. jul 24, p.226. 

®@ Conditionality . . . Financing and Adjustment 
Should Work in Tandem. Aug 1989, p.S-1. 

@ Fund Faces Risks and Opportunities in Difficult 
Decade Ahead. Sep 25, p.274. 

® Managing Director’s Opening Address .. . 
Camdessus Urges Doubling of Fund Quotas, 
Reviews Challenges of Next Decade. Oct 16, 
p.295. 

@ Managing Director Concludes . . . Members 
Increasingly Share Diagnosis of Policies 
Needed to Strengthen Performance. Oct 16, 
p.307. 

© Former Staff Member Urges Revitalization of 
Fund’s Role as Central Monetary Institution. 
Oct 30, p.323. 

@ Managing Director’s Address ... Industrial 
Country Economic Strategy Must Focus on 
Achieving Sustainable Growth. Nov 27, p.354. 

@ Managing Director’s Address . . . Role of Gov- 
ernment Is to Create Favorable Environment for 
Growth. Dec 11, p.369. 


Emergency Assistance to Member Countries 
@ Emergency Assistance for Jamaica. Mar 6, 
p.65. 


Executive Board 


@ Fund’s Executive Board to Consider Mexico’s 
Request for SDR 2.8 Billion. Apr 17, p.114. 

@ Fund Acts to Strengthen Debt Strategy. May 29, 
p.161. 

@ Executive Board Adopts Guidelines for Role of 
Fund in Debt Strategy. May 29, p.172. 

@ IMF Board of Governors Exercises Many 
Powers Through Executive Board. Aug 1989, 
p.S-2. 

@ Eleven Directors Have Begun Service on Fund 
Executive Board Since 1988 Annual Meetings. 
Nov 13, p.348. 


Governors 


@ At the Plenary Sessions . . . Most Governors 
Support Substantial Increase in Fund Quotas; 
Call For Decision by Year End. Oct 16, p.300. 

Liquidity 

@ Quotas ... Members’ Quotas Affect Their 
Access to Fund Resources. Aug 1989, p.S-4. 

®@ Borrowing ... Resources Are Augmented 
Through Borrowing. Aug 1989, p.S-16. 

@ Managing Director’s Opening Address ... 
Camdessus Urges Doubling of Fund Quotas, 
Reviews Challenges of Next Decade. Oct 16, 
p.295. 


@ Managing Director’s Closing Press Conference 
. . A Decision on a Quota Increase Is Critical 
for the Fund to Remain a Credible institution. 
Oct 16, p.308. 


Membership 
@ Press Releases (IMF). Sep 25, p.285. 


@ Angola Becomes Fund’s 152nd Member 
Sep 25, p.286. 


Role in 1990s 


@ Fund Needs New Mandate From Members, 
Says Overseas Development Council Study. 
Sep 25, p.277. 


Seminar Programs 


@ Conference Explores Implications of Interde- 
pendence for Policy Coordination. Jan 23, 
p.18. 

@ Panelists at Fund Seminar Explore Implications 
of Protectionism. May 15, p.145. 

@ Eliminate Artificially Low Interest Rates to Pro- 
mote Economic Growth, Says Polak. Jul 24, 
p.237. 


Staff Appointments 


@ John B. McLenaghan Is Appointed Head of 
Fund’s Bureau of Statistics. Jan 23, p.31. 

@ Fund Appoints Helen Junz to Geneva Office. 
May 15, p.159. 

@ Press Releases (IMF). Jun 12, p.184; Jun 26, 
p.206. 


Surveillance Role 


@ Nations Must Act Simultaneously on Several 
Fronts to Correct Big Global Payments Im- 
balances. Feb 6, p.39. 

@ Inter-American Development Bank . . . Cam- 
dessus Welcomes Brady Debt Initiative. Apr 3, 
p.98. 

@ Fund’s Executive Board to Consider Mexico's 
Request for SDR 2.8 Billion. Apr 17, p.114. 

@ Camdessus Urges Banks to Share in Debt Re- 
duction and Provision of New Money to Debtor 
Countries. Jun 12, p.178. 

High Quality of Growth Can Be Achieved in 
1990s. Jul 24, p.226. 

Fund Adopts Guidelines on Debt [eduction 
and Reviews Lending Policies. Aug 1989, 
p.S-1. 

Surveillance . . . Members Collaborate to Assure 
Orderly Exchange Arrangements. Aug 1989, 
p.S-7. 

An Essential Review . . . Ariticle IV Consulta- 
tions Provide Framework for Surveillance of 
Fund Members’ Policies. Aug 1989, p.S-8. 
Fund Faces Risks and Opportunities in Difficult 
Decade Ahead. Sep 25, p.274. 

Annual Report ... Fund Highlights Strong 
Growth in Output and World Trade. Sep 25, 
p.284. 

Managing Director’s Opening Address .. . 
Camdessus Urges Doubling of Fund Quotas, 
Reviews Challenges of Next Decade. Oct 16, 
p.295. 

Managing Director Concludes . . . Members 
Increasingly Share Diagnosis of Policies 
Needed to Strengthen Performance. Oct 16, 
p.307. 

Former Staff Member Urges Revitalization of 
Fund’s Role as Central Monetary Institution. 
Oct 30, p.323. 

Exchange Arrangements and Restrictions . . . 
Fund Report Highlights Trade Growth, but Ex- 
presses Concern About Protectionism. Oct 30, 
p.331. 

Managing Director’s Address ... Industrial 
Country Economic Strategy Must Focus ‘on 
Achieving Sustainable Growth. Nov 27, p.354. 
Managing Director’s Address . . . Role of Gov- 
ernment Is to Create Favorable Environment for 
Growth. Dec 11, p.369. 
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Use of Resources 
@ November Disbursements 


. . . Fund Provides 
Emergency Assistance, CFF Financing. Jan 9, 
p.14. 

@ Fund Financial Activity . . . Fund Makes First 
Disbursements Under SAF, Introduces Con- 
tingency Financing Facility. Feb 6, p.37. 
Fund Disbursements Rose in January. Mar 6, 
p.79; Mar 20, p.95. 

Fund Helps Malawi, Jamaica, and Hungary. 
Apr 3, p.110. 

Spring Meetings . . . Fund Plans to Use Re- 
sources for Debt-Reduction Operations. 
Apr 17, p.113. 

Fund Raises Access Limits for SAF. May 1, 
p.138. 

Fund Approves Financing Packages for Costa 
Rica, Philippines, and Mexico. May 29, p.161. 
Disbursements Rose in April. Jun 12, p.184. 
Four New Enhanced Structural Adjustment Fa- 
cility Arrangements Approved in May. Jul 10, 
p.222. 

Fund Disbursements Rise in the First Six 
Months of 1989, Aug 7, p.252. 


@ Fund Adopts Guidelines on Debt Reduction 
and Reviews Lending Policies. Aug 1989, 
p.S-1. 

® Credit Policies . . . Fund Provides Resources to 
Members Under Various Policies. Aug 1989, 
S-9. 

@ CCFF . . . Compensatory and Contingency Fi- 
nancing Helps Members Adjust to External 
Shocks. Aug 1989, p.S-11. 

@ Structural Adjustment. . . Concessional Facili- 
ties Assist Poorer Countries. Aug 1989, p.S-12. 

@ Debt Strategy . . . Guidelines Provide for Fund 
Support of Debt and Debt-Service Reduction. 
Aug 1989, p.S-13. 

@ Fund Approves Stand-By Arrangement for Jor- 
dan in July. Sep 11, p.269. 

@ Former Staff Member Urges Revitalization of 
Fund’s Role as Central Monetary Institution. 
Oct 30, p.323. 

@ August Drawings Total SDR 50.2 Million. 
Oct 30, p.334. 

@ Three New Stand-By Arrangements Approved; 
Record Number of Arrangements in Effect. 
Nov 13, p.346. 


@ Fund Disbursements Totaled SDR 2.7 Billion in 
January—October. Dec 11, p.371. 


INTERNATIONAL MONETARY FUND 
IN A MULTIPOLAR WORLD: 
PULLING TOGETHER 

© Conference on Future of the Fund Suggests 
Bigger Role in 1990s. Sep 25, p.273. 

@ Fund Needs New Mandate From Members, 
Says Overseas Development Council Study. 
Sep 25, p.277. 

@ Conference Participants Support Strong Fund in 
the Next Decade. Sep 25, p.279. 


INTERNATIONAL MONETARY 
SYSTEM 


@ Monetary and Trade Conference . . . Speakers 
Press For Monetary Reform, Cite Challenges 
Facing Europe, United States. Jan 9, p.1. 

®@ Conference Explores Implications of Interde- 
pendence for Policy Coordination. jan 23, 
p.18. 








The IMF Survey reviewed the following Fund 
publications in 1989: 


Analytical issues in Debt 

* Fund Volume Addresses Analytical Issues 
Raised by Developing Country Debt. Sep 11, 
p.257. 


Annual Report of the Executive Board for the 
Financial Year Ended April 30, 1989 

¢ Annual Report ... Fund Highlights Strong 
Growth in Output and World Trade. Sep 25, 
p.284. 


Annual Report on Exchange Arrangements and 
Exchange Restrictions, 1989 

* Exchange Arrangements and Restrictions . . . 
Fund Report Highlights Trade Growth, but 
Expresses Concern About Protectionism. 
Oct 30, p.331. 

* Reports Describe Members’ Trade and Ex- 
change Systems. Oct 30, p.331. 

Balance of Payments Statistics (BOPS) 

¢ BOPS Yearbook . . . Global Current Account 
Data Discrepancy Narrows Substantially in 
1986-87. Jan 9, p.5. 

* Yearbook Provides Balance of Payments Data 
for 1980-87. Jan. 9, p.5. 

Direction of Trade Statistics (DOTS) 

* DOTS Yearbook . . . World Trade Value and 
Volume Continued to Expand Rapidly in 
1988. Oct 30, p.321. 

* DOTS Yearbook Provides Data for 161 Coun- 
tries. Oct 30, p.330. 

Government Finance Statistics (GFS) 

* GFS Yearbook . . . Government Saving Rises 
in Industrial Countries as Average Current 
Deficit Falls. Feb 20, p.53. 

* Government Savings in 137 Countries Shown 
in 1988 GFS Yearbook. Feb 20, p.56. 

International Financial Statistics (IFS) 

* IFS Introduces Country Page for Djibouti. 
Jan 23, p.24. 

¢ IFS Supplement on Trade . . . Export Growth 
Was Rapid in 1985-87, Led by Industrial 
Countries. Jan 23, p.25. 


FuND PuBLICATIONS 


* International Banking Statistics . . . Banking 
Activity Slows in 2nd Quarter After Strong 
Increase in 1st Quarter. Nov 27, p.353. 


Strengthening Efforts to Reduce Poverty 
¢ Bank and Fund Staff Study Examines Poverty- 
Related Issues in Adjustment. Apr 3, p.97. 


Occasional Papers 


Common Agricultural Policy of the European 
Community: Principles and Consequences 
(No. 62) 

* Europe’s Agricultural Policy Is Costly, Distorts 
World Trade and Prices. Feb 20, p.49. 


The Federal Republic of Germany, Adjustment 
in a Surplus Country (No. 64) 

* Unemployment and Big External Surpluses 
Persist in Germany, Despite Recovery. 
Mar 20, p.87. 


Managing Financial Risks in Indebted Develop- 
ing Countries (No. 65) 

* Staff Explains Use of Hedging Operations to 
Reduce Risks in Developing Countries. 
Jun 26, p.194. 


The European Monetary System in the Context 
of the Integration of European Financial 
Markets (No. 66) 

* European Monetary System Faces Oppor- 
tunity and Challenge in the 1990s. Dec 11, 
p.375. 


Staff Papers 


Volume 35, No. 4 
* Chinese Saving Patterns, Developing Country 
Debt Featured in Staff Papers. Jan 23, p.21. 


Volume 36, No. 1 

¢ Staff Papers ... Journal Reviews Impact of 
Fiscal Policy on Military Versus Nondefense 
Spending. Apr 3, p.104. 


Volume 36, No. 2 
* June Staff Papers Features Articles on Adjust- 
ment in Surplus Countries. Jun 26, p.197. 


Volume 36, No. 3 

* Macroeconomic Stability Is Crucial for Tax 
Reform, Says Staff Papers Article. Oct 30, 
p.325. 


World Economic and Financial Surveys 


Developments in International Exchange and 
Trade Systems 


* Exchange Arrangements and Restrictions . . . 
Fund Report Highlights Trade Growth, but 
Expresses Concern About Protectionism. 
Oct 30, p.331. 

* Reports Describe Members’ Trade and Ex- 
change Systems. Oct 30, p.331. 


International Capital Markets: Developments 
and Prospects 

* International Capital Markets 
silience. May 29, p.168. 


Show Re- 


Primary Commodities: Market Developments 
and Outlook 

* Commodity Prices Rose in 1988 and Early 
1989, According to Fund Study. Jul 24, p.225. 


Role of Structural Policies 
Countries 

* Structural Reforms Could Help Resolve Major 
Macroeconomic Problems: Fund Study. 
Sep 11, p.261. 


in Industrial 


World Economic Outlook 

* World Economic Outlook . . . Challenge Fac- 
ing Industrial Countries Is to Sustain Eco- 
nomic Expansion. Apr 3, p.97. 

* World Economic Outlook ... Growth to 
Moderate; Inflation Risks Recede, but External 
Imbalances Remain a Problem. Sep 25, 
p.273. 





1989 Index 
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@ BIS Urges Action by United States to Reduce 
Demand. jul 10, p.213. 

@ Group of 24 Communiqué . . . Officials Urge 
the Creation of a Committee on Reform of the 
International Monetary System. Oct 16, p.315. 

@ Former Staff Member Urges Revitalization of 
Fund’s Role as Central Monetary Institution. 
Oct 30, p.323. 


INTERNATIONAL POLICY 
COORDINATION 


®@ Conference Explores Implications of Interde- 
pendence for Policy Coordination. Jan 23, 
p.18. 

@ Group of 7 Statement . . . Officials Welcome 
Recent Exchange Rate Stability and Reiterate 
Their Commitment to Cooperation. Apr 17, 
p.122. 

@ Group of 24 Communiqué . . . Ministers Call 
For Coordinated Economic Policies to Enhance 
Growth Prospects and Price Stability. Apr 17, 
p.123. 

®@ Group of 10 Communiqué . . . G-10 Agrees to 
Improve Policy Coordination, Will Review Role 
of Fund and Bank in Debt Strategy. Apr 17, 
p.123. 

®@ Conference on Future of the Fund Suggests 
Bigger Role in 1990s. Sep 25, p.273. 

@ Group of 7 Statement .. . Officials Support 
Policy Coordination Process, Cite Its Contribu- 
tion to Economic Growth. Oct 16, p.314. 

@ Group of 24 Communiqué . . . Officials Urge 
the Creation of a Committee on Reform of the 
International Monetary System. Oct 16, p.315. 

@ Camdessus Discusses Economic Interdepen- 
dence and Its Implications. Nov 13, p.346. 


INTERNATIONAL RESERVES 

@ International Reserves Growth Slowed in 1988. 
Mar 6, p.73. 

@ Industrial Countries’ Reserves Rose in First 
Quarter. May 1, p.142. 

@ International Reserves Increased in Second 
Quarter. Sep 11, p.264. 

@ International Reserves 
p.382. 


ISARD, PETER 

@ Macroeconomic Stability Is Crucial for Tax 
Reform, Says Staff Papers Article. Oct 30, 
p.325. 


“Is SOVIET SOCIALISM 

REFORMABLE?” (STURC 

MEMORIAL LECTURE) 

@ Sturc Memorial Lecture . . . Pessimism About 
Economic Reform in the Soviet Union Would 
Be Premature. Nov 27, p.353. 


ITAM, SAMUEL * 
@ Singapore Regains Competitiveness; Economy 
Shifts Back Into High Gear. Jan 9, p.2. 


Increase. Dec 11, 


JALAN, BIMAL 


@ Eleven Directors Have Begun Service on Fund 
Executive Board Since 1988 Annual Meetings. 
Nov 13, p.348. 


JAMAICA 


Economic Assistance From IMF 


@ Emergency Assistance for Jamaica. Mar 6, 
p.65. 

@ Fund Helps Malawi, Jamaica, and Hungary. 
Apr 3, p.110. 


JAPAN 

Economic Overview 

@ Japanese Banking Industry Faces Adjustment to 
Changes in Domestic, Global Environment. 
Mar 6, p.66. 

Economic Trends 

@ June Staff Papers Features Articles on Adjust- 
ment in Surplus Countries. Jun 26, p.197. 

@ Group of 30 Study Urges Cut in U.S. Deficit, 
Analyzes Impact on Japan’s External Surplus. 
Aug 7, p.247. 

Trade 

@ Trade Gaps Narrow for U.S.A. and Japan. 
Apr 3, p.104. 


JAPAN'S SAVINGS AND EXTERNAL 

SURPLUS IN THE WORLD 

ECONOMY 

®@ Group of 30 Study Urges Cut in U.S. Deficit, 
Analyzes Impact on Japan’s External Surpius. 
Aug 7, p.247. 


JOINT MINISTERIAL COMMITTEE 
OF THE BOARDS OF 
GOVERNORS OF THE BANK AND 
THE FUND ON THE TRANSFER 
OF REAL RESOURCES TO 
DEVELOPING COUNTRIES 

See Development Committee 


JORDAN 

CCFF Assistance From IMF 

@ Press Releases (IMF). Jul 24, p.230; Sep 11, 
p.270. 

Stand-By Arrangement With IMF 

@ Press Releases (IMF). Jul 24, p.230. 


JUNZ, HELEN B. 


@ Fund Appoints Helen Junz to Geneva Office. 
May 15, p.159. 


KALTER, ELIOT * 

@ Fund Approves SDR 3.2 Billion for Mexico in 
Support of Growth-Oriented Adjustment. 
Jul 10, p.210. 


KENEN, PETER 


@ Conference Participants Support Strong Fund in 
the Next Decade. Sep 25, p.279. 


KENYA 
ESAF Arrangement With IMF 
@ Press Releases (IMF). May 29, p.174. 


KHANNA, VIKRAM * 

@ Monetary and Trade Conference . . . Speakers 
Press For Monetary Reform, Cite Challenges 
Facing Europe, United States. Jan 9, p.1. 

@ AEA Annual Meetings . . . Economists Clash 
Over Exchange Rate Issues, Debate Usefulness 
of Official Intervention. Feb 6, p.33. 

@ AEA Annual Meetings . . . Debate Focuses on 
U.S. Trade Policy, Developing Country Debt 
Forgiveness. Feb 20, p.50. 

®@ Conference Speakers Discuss Challenges Fac- 
ing World Economic and Financial System. 
Nov 13, p.341. 


KIRIBATI 
Economic Overview 
@ Fund Study Details Post-independence De- 


velopments in Pacific Island Economies. Feb 6, 
p.34. 


KREMERS, JEROEN 


@ Unemployment and Big Externa! Surpluses 
Persist in Germany, Despite Recovery. Mar 20, 
p.87. 


KUCZYNSK!I, PEDRO PABLO 


@ Seminar on Latin America Focuses on Need for 
Policy Reform. Nov 13, p.337. 
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LANDAU, JEAN-PIERRE 

@ Eleven Directors Have Begun Service on Fund 
Executive Board Since 1988 Annual Meetings. 
Nov 13, p.348. 


LANDELL-MILLS, J.M. 

@ Macroeconomic Stability Is Crucial for Tax 
Reform, Says Staff Papers Article. Oct 30, 
p.325. 


LANE, TIMOTHY 

@ Staff Explains Use of Hedging Operations to 
Reduce Risks in Developing Countries. Jun 26, 
p.194. 


LAO PEOPLE’S DEMOCRATIC 
REPUBLIC 

SAF Arrangement With IMF 

@ Press Releases (IMF). Sep 25, p.285. 


LATIN AMERICA 

Economic Trends 

@ Inter-American Development Bank ... Re- 
gion’s Growth Slowed to 1% in 1988; Bank 
Disbursements Reached Record Level. Apr 3, 
p.98. 

@ Seminar on Latin America Focuses on Need for 
Policy Reform. Nov 13, p.337. 

@ Seminar on Latin America Focuses on Policy 
Reform, Stabilization, and Growth. Nov 27, 
p.360. 


LATIN AMERICAN ADJUSTMENT. 

HOw MUCH HAS HAPPENED? 

@ Seminar on Latin America Focuses on Policy 
Reform, Stabilization, and Growth. Nov 27, 
p.360. 


LEACH, JIM 


@ Conference Participants Support Strong Fund in 
the Next Decade. Sep 25, p.279. 


LEE, KYU SUNG 

@ Finance Minister of Korea to Chair Annual 
Meetings. Sep 11, p.268. 

@ Mr. Lee’s Opening Address . . . World Eco- 
nomic Interdependence Offers Opportunities 
and Problems. Oct 16, p.292. 

@ Mr. Lee’s Closing Remarks ... Challenge 
Ahead Is to Achieve Growth and Develop- 
ment. Oct 16, p.306. 


LEMBOUMBA-LEPANDOU, 

JEAN-PIERRE 

@ Group of 24 Communiqué . . . Ministers Call 
For Coordinated Economic Policies to Enhance 
Growth Prospects and Price Stability. Apr 17, 
p.123. 

@ Group of 24 Communiqué . . . Officials Urge 
the Creation of a Committee on Reform of the 
International Monetary System. Oct 16, p.315. 


LESOTHO 
SAF Arrangement With IMF 
@ Press Releases (IMF). jun 26, p.206. 
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LIPSCHITZ, LESLIE 


@ Unemployment and Big External Surpluses 
Persist in Germany, Despite Recovery. Mar 20, 
p.87. 


MCDONALD, DONOGH 

@ Unemployment and Big External Surpluses 
Persist in Germany, Despite Recovery. Mar 20, 
p.87. 


MCKINNON, RONALD 

®@ Conference Participants Discuss Ability of Ex- 
change Rates to Affect Trade Balances. Jun 12, 
p.185. 


MCLENAGHAN, JOHN B. 


@ John B. McLenaghan Is Appointed Head of 
Fund’s Bureau of Statistics. Jan 23, p.31. 


MACROECONOMIC POLICIES IN 
AN INTERDEPENDENT WORLD 
@ Conference Explores Implications of Interde- 


pendence for Policy Coordination. jan 23, 
p.18. 


MADAGASCAR 
Economic Overview 


@ Madagascar Benefits From Shift to Outward- 
Looking Development Strategy. Jun 12, p.189. 


ESAF Arrangement With IMF 
@ Press Releases (IMF). May 29, p.174. 


MAKIN, JOHN 


@ Panelists at Fund Seminar Explore Implications 
of Protectionism. May 15, p.145. 


MALAWI 
Economic Assistance From IMF 


@ Fund Helps Malawi, Jamaica, and Hungary. 
Apr 3, p.110. 


ESAF Arrangement With IMF 
@ Press Releases (IMF). Sep 11, p.271. 


MANAGING DIRECTOR OF IMF 

@ President Pérez’s Letter . . . World Economic 
System Is Unjust to Developing Countries. 
Mar 20, p.82. 

@ Michel Camdessus’ Reply . . . Fund Will Sup- 
port Venezuela’s Well-Conceived Measures. 
Mar 20, p.82. 

@ Michel Camdessus Is Fund Managing Director. 
Aug 1989, p.S-4. 

Addresses 


@ Nations Must Act Simultaneously on Several 
Fronts to Correct Big Global Payments Im- 
balances. Feb 6, p.39. 

Inter-American Development Bank . . . Cam- 
dessus Welcomes Brady Debt Initiative. Apr 3, 
p.98. 

@ Camdessus Urges Banks to Share in Debt Re- 
duction and Provision of New Money to Debtor 
Countries. Jun 12, p.178. 

@ High Quality of Growth Can Be Achieved in 
1990s. Jul 24, p.226. 

@ Fund Faces Risks and Opportunities in Difficult 
Decade Ahead. Sep 25, p.274. 

@ Managing Director’s Opening Address ... 
Camdessus Urges Doubling of Fund Quotas, 
Reviews Challenges of Next Decade. Oct 16, 
p.295. 

@ Managing Director Concludes . . . Members 
Increasingly Share Diagnosis of Policies 
Needed to Strengthen Performance. Oct 16, 
p.307. 
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The Fund extended SDR 36.375 million of emergency assistance to Jamaica to help the country recover 
from a trail of devastation, including severe economic damages, caused by Hurricane Gilbert. Photo above 
shows a family in Kingston, amid a fallen tree blown onto their modest home. (Mar 6, p.65) 


@ Camdessus Discusses Economic Interdepen- 
dence and Its Implications. Nov 13, p.346. 
@ Managing Director's Address ... Industrial 
Country Economic Strategy Must Focus on 
Achieving Sustainable Growth. Nov 27, p.354. 

@ Managing Director's Address . . . Role of Gov- 
ernment Is to Create Favorable Environment for 
Growth. Dec 11, p.369. 


Press Conferences 


@ joint Press Conference . . . Ruding and Cam- 
dessus Respond to Questions on Arrears, 
Quota Increase, Debt Strategy. May 1, p.133. 

@ Managing Director’s Opening Press Con- 
ference . . . Camdessus Answers Questions on 
Quotas, Assistance for Eastern Europe, and 
Debt Strategy. Oct 16, p.290. 

@ joint Press Conference . . . Role of Fund in the 
Next Decade Is Key Consideration in Quota 
Increase. Oct 16, p.291. 

@ Managing Director's Closing Press Conference 
. . . A Decision on a Quota Increase Is Critical 
for the Fund to Remain a Credible Institution. 
Oct 16, p.308. 

Summary of Addresses 

@ Camdessus Explains Fund Help for Venezuela. 
Mar 6, p.65. 

@ Camdessus Asks Banks to Cooperate With 
Fund to Give New Impetus to Debt Strategy. 
Jun 12, p.177. 

@ Developing Country Growth Needs Strong Pol- 
icies, Says Fund Managing Director. Jul 24, 
p.225: 

@ Camdessus Discusses Economic Interdepen- 
dence and Its Implications. Nov 13, p.346. 


MANAGING FINANCIAL RISKS IN 

INDEBTED DEVELOPING 

COUNTRIES (OCCASIONAL 

PAPER NO. 65) 

@ Staff Explains Use of Hedging Operations to 
Reduce Risks in Developing Countries. Jun 26, 
p.194. 


MATHIESON, DONALD J. 


@ International Capital Markets Show Resilience. 
May 29, p.168. 


@ Staff Explains Use of Hedging Operations to 
Reduce Risks in Developing Countries. Jun 26, 
p.194. 


MAURITANIA 
ESAF Assistance From IMF 
@ Press Releases (IMF). May 29, p.174. 


MAYER, THOMAS 


@ Unemployment and Big External Surpluses 
Persist in Germany, Despite Recovery. Mar 20, 
p.87. 


METALS 
Prices 


@ Crude Oil Prices Fall in 1988; Other Com- 
modity Prices Surge. Feb 6, p.33. 


MEXICO 

CCFF Assistance From IMF 

@ Press Releases (IMF). May 29, p.175. 

Debt 

@ Fund Approves Financing Packages for Costa 
Rica, Philippines, and Mexico. May 29, p.161. 

Economic Assistance From IMF 

@ Mexico Seeks Fund Assistance. Apr 17, p.113. 

Economic Overview 

@ Fund’s Executive Board to Consider Mexico's 
Request for SDR 2.8 Billion. Apr 17, p.114. 

@ Fund Approves SDR 3.2 Billion for Mexico 
in Support of Growth-Oriented Adjustment. 
jul 10, p.210. 

Extended Arrangement With IMF 

@ Press Releases (IMF). May 29, p.174. 


MONEY 


@ Industrial Country Money Growth Rises 
Slightly in Third Quarter of 1988. Feb 6, p.46. 


MONTIEL, PETER J. 


@ Macroeconomic Stability Is Crucial for Tax 
Reform, Says Staff Papers Article. Oct 30, 
p.325. 
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MOZAMBIQUE 
SAF Arrangement With IMF 


@ Press Releases (IMF). Apr 3, p.110; May 1, 
p.140. 


MULTILATERAL TRADE 

NEGOTIATIONS (MTN) 

@ Report Cites Role of Developing Nations in 
Trade Negotiations. Aug 7, p.244. 


MUNDELL, ROBERT A. 

@ Conference Participants Discuss Ability of Ex- 
change Rates to Affect Trade Balances. Jun 12, 
p.185. 


MUSCATELLI, ANTON * 

®@ Conference Explores Implications of Interde- 
pendence for Policy Coordination. Jan 23, 
p.18. 
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NATIONAL ECONOMIES: 

ECONOMIC OVERVIEW 

Angola 

@ Angola Becomes Fund’s 152nd Member. 
Sep 25, p.286. 

Bangladesh 

@ Bangladesh Implements Major Structural Re- 
forms, Despite Setbacks. Mar 20, p.84. 

Canada 

@ Effects of Canada-U.S. Free Trade Agreement 
Likely to Be Positive. May 15, p.147. 

France 

@ Growth in France’s Social Security System Im- 
pairs Work Incentives and Competitiveness. 
May 1, p.130. 

Germany, Federal Republic of 

@ Unemployment and Big External Surpluses 
Persist in Germany, Despite Recovery. Mar 20, 
p.87. 

Japan 

@ Japanese Banking Industry Faces Adjustment to 
Changes in Domestic, Global Environment. 
Mar 6, p.66. 

Madagascar 

@ Madagascar Benefits From Shift to Outward- 
Looking Development Strategy. Jun 12, p.189. 

Mexico 

@ Fund’s Executive Board to Consider Mexico’s 
Request for SDR 2.8 Billion. Apr 17, p.114. 

® Fund Approves SDR 3.2 Billion for Mexico in 
Support of Growth-Oriented Adjustment. 
Jul 10, p.210. 

Pacific Island Countries 

@ Fund Study Details Post-Independence De- 
velopments in Pacific Island Economies. Feb 6, 
p.34. 

Singapore 

@ Singapore Regains Competitiveness; Economy 
Shifts Back Into High Gear. Jan 9, p.2. 

Trinidad and Tobago 

® Trinidad and Tobago . . . Government Adopts 
Economic Policies Geared to Medium-Term 
Growth. Sep 11, p.258. 

United Arab Emirates 

@ Economic Growth Resumes in United Arab 
Emirates. Aug 7, p.242. 

United Kingdom 

@ Medium-Term Fiscal Issues Bear on U.K. Eco- 
nomic Policy Framework. May 15, p.146. 
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NEPAL 

SAF Arrangement With IMF 

@ Press Releases (IMF). Jan 9, p.14; Nov 27, 
p.356. 


NEW ZEALAND 
Economic Overview 
@ Per Jacobsson Lecture ... Speakers Discuss 


Economic Reforms in Ghana and New Zea- 
land. Oct 30, p.321. 


NIGERIA 
Stand-By Arrangement With IMF 
@ Press Releases (IMF). Feb 6, p.41. 


1992: THE EXTERNAL DIMENSION 

@ G-30 Paper on Europe in 1992 ... Closer 
Integration Will Spur Growth but May Not 
Promote Freer World Trade. Mar 6, p.72. 


NINTH GENERAL REVIEW OF 
QUOTAS 
@ Press Releases (IMF). Dec 11, p.370. 


OCCASIONAL PAPERS OF IMF 
Common Agricultural Policy of the EC: 
Principles and Consequences 


@ Europe’s Agricultural Policy Is Costly, Distorts 
World Trade and Prices. Feb 20, p.49. 


The European Monetary System in the 

Context of the Integration of European 

Financial Markets 

@ European Monetary System Faces Opportunity 
and Challenge in the 1990s. Dec 11, p.375. 


The Federal Republic of Germany, Adjustment 

in a Surplus Country 

@ Unemployment and Big External Surpluses 
Persist in Germany, Despite Recovery. Mar 20, 
p.87. 


Managing Financial Risks in Indebted 

Developing Countries 

© Staff Explains Use of Hedging Operations to 
Reduce Risks in Developing Countries. Jun 26, 
p.194. 


OFFICIAL DEVELOPMENT 

ASSISTANCE (ODA) 

@ OECD Projects Recovery in Aid Flows Follow- 
ing 1 Percent Decline in 1987. Mar 6, p.68. 


OGATA, SHIJURO 
@ Trilateral Commission Urges Collaboration on 
Financial Market Policies. Sep 11, p.263. 


OHNO, KENICHI 


@ Macroeconomic Stability Is Crucial for Tax 
Reform, Says Staff Papers Article. Oct 30, 
p.325. 

OIL 

Prices 

@ Crude Oil Prices Fall in 1988; Other Com- 
modity Prices Surge. Feb 6, p.33. 

@ January Oil Prices Rise to Nine-Month High. 
Mar 6, p.73. 

@ Oil Prices Surged in First Quarter. May 1, 
p.128. 

®@ Commodity Prices Decline, but Oil Prices Rise 
Again. May 29, p.167. 


ORGANIZATION FOR ECONOMIC 

COOPERATION AND 

DEVELOPMENT (OECD) 

Development Assistance Committee 

@ OECD Projects Recovery in Aid Flows Follow- 
ing 1 Percent Decline in 1987. Mar 6, p.68. 

@ Richard Erb Outlines How Fund Can Comple- 
ment Role of Aid Donors. Mar 6, p.70. 

Economic Outlook 

@ OECD Economic Outlook . . . Higher Inflation 
and Moderate Growth Are Main Features of 
1989 Forecast. Feb 6, p.41. 

@ OECD Sees Slower Growth in Industrial Coun- 
tries in 1989 and 1990. Ju! 24, p.230. 

Ministerial Meeting 

@ OECD Ministers Welcome Initiatives to 
Strengthen International Debt Strategy. Jun 26, 
p.200. 


OsTRY, SYLVIA 


®@ Conference Speakers Discuss Challenges Fac- 
ing World Economic and Financial System. 
Nov 13, p.341. 


OUTLINE FOR A PROGRAM OF 
IMMEDIATE ACTION ON 
INTERNATIONAL MONETARY 
REFORM 

See Group of 24 


OVERSEAS DEVELOPMENT 

COUNCIL (ODC) 

Conference 

® Conference Participants Support Strong Fund in 
the Next Decade. Sep.25, p.279. 

Publication 

®@ Conference on Future of the Fund Suggests 
Bigger Role in 1990s. Sep 25, p.273. 

@ Fund Needs New Mandate From Members, 
Says Overseas Development Council Study. 
Sep 25, p.277. 


PAKISTAN 

SAF Arrangement With IMF 

@ Press Releases (IMF). Jan 23, p.32 
Stand-By Arrangement With 'MF 

@ Press Releases (IMF). Jan 23, p.32. 


PANAMA 
Ineligibility to Use IMF Resources 
@ Press Releases (IMF). Jul 10, p.222. 


PAPUA NEW GUINEA 
Economic Overview 
@ Fund Study Details Post-independence De- 


velopments in Pacific Island Economies. Feb 6, 
p.34. 


PARIS CLUB 


@ Paris Club Implements Menu Approach for 
Low-Income Countries. Apr 3, p.103. 


PEREZ, CARLOS ANDRES 

@ Venezuela Will Implement Strong Adjustment 
Policies. Mar 20, p.81. 

@ President Pérez’s Letter . . . World Economic 
System Is Unjust to Developing Countries. 
Mar 20, p.82. 

@ Michel Camdessus’ Reply . . . Fund Will Sup- 
port Venezuela’s Well-Conceived Measures. 
Mar 20, p.82. 
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PER JACOBSSON FOUNDATION 

Lectures 

@ 1989 Per Jacobsson Lecture to Focus on Two 
Countries’ Experiences With Economic Re- 
form. Sep 11, p.267. 

@ Per Jacobsson Lecture ... Speakers Discuss 
Economic Reforms in Ghana and New Zea- 
land. Oct 30, p.321. 


PHILIPPINES 

CCFF Assistance From IMF 

@ Press Releases (IMF). May 29, p.174. 

Debt 

@ Fund Approves Financing Packages for Costa 
Rica, Philippines, and Mexico. May 29, p.161. 

Extended Arrangement With IMF 

@ Press Releases (IMF). May 29, p.174. 


POLAK, JACQUES J. 

@ Eliminate Artificially Low Interest Rates to Pro- 
mote Economic Growth, Says Polak. Jul 24, 
p.237. 

®@ Conference Participants Support Strong Fund in 
the Next Decade. Sep 25, p.279. 


PRESS RELEASES OF IMF 


Agreement With United Nations Development 
Program 

@ Press Releases (IMF). Jul 24, p.230. 

CCFF Assistance From IMF 

@ Algeria. Jun 12, p.184. 

@ Jordan. Jul 24, p.230; Sep 11, p.270. 

@ Mexico. May 29, p.174. 

@ Philippines. May 29, p.174. 

@ Trinidad and Tobago. Jan 23, p.32. 
ESAF Arrangement With IMF 

@ Bolivia. Dec 11, p.370. 

@ Gambia, The. Nov 27, p.356. 

@ Ghana. Nov 13, p.350. 

@ Kenya. May 29, p.174. 


@ Nepal. jan 9, p.14; Nov 27, p.356. 
@ Pakistan. Jan 23, p.32. 

@ Sri Lanka. Oct. 30, p.335. 

@ Zaire. Jun 26, p.206. 


Staff Appointments 


@ John B. McLenaghan Is Appointed Head of 
Fund’s Bureau of Statistics. Jan 23, p.31. 

@ Fund Appoints Helen Junz to Geneva Office. 
May 15, p.159. 

@ Deputy Managing Director: Reappointment. 
Jun 12, p.184. 


Stand-By Arrangement With IMF 
@ Algeria. Jun 12, p.184. 

@ Argentina. Nov 27, p.356. 

@ Chile. Nov 13, p.350. 

@ Costa Rica. May 29, p.174 

@ Céte d'Ivoire. Nov 27, p.357. 
@ Ecuador. Sep 25, p.285. 

®@ Gabon. Sep 25, p.285. 

@ Haiti. Sep 25, p.285. 

@ Jordan. Jul 24, p.230. 

@ Nigeria. Feb 6, p.41. 

@ Pakistan. Jan 23, p.32. 

@ Trinidad and Tobago. Jan 23, p.32. 
@ Zaire. jun 26, p.206. 


Supplementary Financing Facility (SFF) 
@ Press Releases (IMF). Aug 7, p.252. 


PRIMARY COMMODITIES: MARKET 

DEVELOPMENTS AND OUTLOOK 

(IMF) 

@ Commodity Prices Rose in 1988 and Early 
1989, According to Fund Study. Jul 24, p.225. 


“PROMOTING SUCCESSFUL 
ADJUSTMENT. SOME LESSONS 
FROM GHANA” (PER JACOBSSON 
LECTURE) 


@ Per Jacobsson Lecture ... Speakers Discuss 
Economic Reforms in Ghana and New Zea- 
land. Oct 30, p.321. 


PROTECTIONISM 


@ Panelists at Fund Seminar Explore Implications 
of Protectionism. May 15, p.145. 

@ Exchange Arrangements and Restrictions . . . 
Fund Report Highlights Trade Growth, but Ex- 
presses Concern About Protectionism. Oct 30, 
p.331. 


QUIRK, PETER 


@ Reports Describe Members’ Trade and Ex- 
change Systems. Oct 30, p.331. 


QUOTAS OF IMF MEMBERS 

@ Ministers Address Global Outlook, Debt Strat- 
egy, Fund Quotas and Activities. Apr 17, 
p.116. 
Furid Adopts Guidelines on Debt Reduction 
and Reviews Lending Policies. Aug 1989, 
p.S-1. 
Quotas ... Members’ Quotas Affect Their 
Access to Fund Resources. Aug 1989, p. 5-4. 
Fund Faces Risks and Opportunities in Difficult 
Decade Ahead. Sep 25, p.274. 
Annual Meetings Summary ... Governors 
Agree to Give Highest Priority to Completing 
Ninth General Review of Quotas. Oct 16, 
p.289. 
Managing Director’s Opening Address ... 
Camdessus Urges Doubling of Fund Quotas, 
Reviews Challenges of Next Decade. Oct 16, 
p.295. 
At the Plenary Sessions . . . Most Governors 
Support Substantial Increase in Fund Quotas; 
Call For Decision by Year End. Oct 16, p.300. 

® Managing Director’s Closing Press 





@ Madagascar. May 29, p.174. 

@ Malawi. Sep 11, p.270. 

@ Togo. jun 12, p.184. 

@ Uganda. May 1, p.140. 

Extended Arrangement With IMF 

@ Mexico. May 29, p.174. 

@ Philippines. May 29, p.174. 

@ Venezuela. Jul 10, p.222. 

First Credit Tranche Purchase 

@ Venezuela. Apr 3, p.111. 

Guidelines on Debt Strategy 

@ Executive Board Adopts Guidelines 
for Role of Fund in Debt Strategy. 
May 29, p.172. 

IMF Membership 

@ Angola. Sep 25, p.285. 

Ineligibility Status 

@ Honduras. Dec 11, p.370. 

@ Panama. jul 10, p.222. 

Ninth General Review of Quotas. 

@ Press Releases (IMF). Dec 11, p.370. 

SAF Arrangement With IMF 

@ Bangladesh. Jan 9, p.14; Jun 12, 
p.184. 

@ Benin. Jun 26, p.206. 

@ Burundi. Aug 7, p.252. 

@ Chad. jun 26, p.206. 

@ Dominica. May 1, p.140. 

@ Guinea. Apr 3, p.110. 

@ Guinea-Bissau. Aug 7, p.252. 

@ Lao People’s Democratic Republic. 
Sep 25, p.285. 

@ Lesotho. Jun 26, p.206. 

@ Mozambique. Apr 3, p.110; May 1, 





“Redressing Global 
Imbalances—An Overview Davos, Switzerland 
of the Main Policy 
Imperatives” 


Brady Debt Initiative 


Strengthening the Debt 
Strategy: The Role 
of the IMF and of 
the Banks 

A Development Strategy 
for the 1990s 


Fund Faces Risks and 
Opportunities in Difficult 
Decade Ahead 

Opening and Closing 
Remarks 

Economic Interdependence 
and Its Implications 


Economic Outlook for 
Industrial Countries 


“Government's Role in 
Sustaining Growth 
Within a Global Economy” 


Managing Director’s Addresses 


Topic Forum Issue 


World Economic Forum 


Inter-American 
Development Bank 
Washington, D.C. 

Institut d’Etudes 
Financiéres et 
Bancaires 
Paris 

Economic and Social 
Council of the United 
Nations (ECOSOC) 
Geneva 

Overseas Development 
Council (ODC) 
Washington, D.C. 
Annual Meetings 
Washington, D.C. 

Pontifical Academy 
of Sciences 
Vatican City 


p.307 


Association de 
Planification Fiscale 
et Financiére 
Montreal 

Asian Association 
of Management 
Hong Kong 


Feb 6, p.39 


Apr 3, p.98 


Jun 12, p.178 


Jul 24, p.226 


Sep 25, p.274 


Oct 16, p.294; 


Nov 13, p.346 


Nov 27, p.354 


Dec 11, p.369 


Conference ... A Decision on a 
Quota Increase Is Critical for the 
Fund to Remain a Credible Institu- 
tion. Oct 16, p.308. 


RECIPROCITY AND THE 

UNIFICATION OF THE 

EUROPEAN BANKING 

MARKET 

@ European Community's Banking Di- 
rective Raises Concerns for Non-EC 
Institutions. Dec 11, 9.378. 


REECK, MARC VAN DEN 

@ Single European Market by 1992 
Will Benefit All, but to Varying De- 
grees. May 29, p.166. 


RESERVE TRANCHE 
See Financial Facilities of IMF 


RIECHEL, KLAUS-WALTER * 

e@ Growth in France’s Social Security 
System Impairs Work Incentives and 
Competitiveness. May 1, p.130. 


RODRIGUEZ, RITA 

@ Panelists at Fund Seminar Explore 
Implications of — Protectionism. 
May 15, p.145. 








p.140. 


1989 Index 
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“ROLE OF STRUCTURAL 

POLICIES IN INDUSTRIAL 

COUNTRIES” (IMF) 

@ Structural Reforms Could Help Resolve Major 
Macroeconomic Problems: Fund Study. 
Sep 11, p.261. 


RUDING, H. ONNO 

@ Spring Meetings ... Advisory Groups Will 
Discuss World Economy and Debt Strategy. 
Mar 20, p.94. 

@ Spring Meetings . . . Fund Plans to Use Re- 
sources for Debt-Reduction Operations. 
Apr 17, p.113. 

@ Interim Committee Communiqué . . . Minis- 
ters Ask for Executive Board Study of Measures 
to Enhance National Saving. Apr 17, p.118. 

@ Interim Committee Communiqué . . . Indus- 
trial Country Growth Is Satisfactory, but Some 
Developments Require Close Attention. 
Oct 16, p.309. 


Press Conferences 


@ joint Press Conference . . . Ruding and Cam- 
dessus Respond to Questions on Arrears, 
Quota Increase, Debt Strategy. May 1, p.133. 

@ Joint Press Conference . . . Role of Fund in the 
Next Decade Is Key Consideration in Quota 
Increase. Oct 16, p.291. 
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SARBANES, PAUL 


@ U.S. Calls For Wider Range of Options for 
Financing Developing Country Debt. Mar 20, 
p.90. 


SCHEMBRI, LAWRENCE 


®@ Conference Participants Discuss Ability of Ex- 
change Rates to Affect Trade Balances. jun 12, 
p.185. 


SCHULMANN, HORST 


@ Trilateral Commission Urges Collaboration on 
Financial Market Policies. Sep 11, p.263. 


SCHUMER, CHARLES 


®@ Conference Participants Support Strong Fund in 
the Next Decade. Sep 25, p.279. 


SCOTT, DOUGLAS * 
@ Fund Study Details Post-lndependence De- 


velopments in Pacific Island Economies. Feb 6, 
p.34. 


SDRs 

@ SDR. . . Evolution of Fund-Created Instrument 
Is Linked to Role as Principal Reserve Asset. 
Aug 1989, p.S-5. 


Interest Rate and Charges 
@ SDR Rates. 


Jan 9, p.14t. Jun 26, p.204t. 


Valuation in Currency Units 
@ Currency Units per SDR. 


Jan 9, p.14t. 
Jan 23, p.30t. 
Feb 6, p.47t. 
Feb 20, p.62t. 
Mar 6, p.78t. 
Mar 20, p.95t. 
Apr 3, p.111t. 


Jun 26, p.207t. 
Jul 10, p.221t. 
Jul 24, p.239t. 
Aug 7, p.254t. 
Sep 11, p.270t. 
Sep 25, p.287t. 
Oct 16, p.305t. 


Jan 23, p.30t. 
Feb 6, p.47t. 
Feb 20, p.58t. 
Mar 6, p.68t. 
Mar 20, p.95t. 
Apr 3, p.108t. 
Apr 17, p.127t. 
May 1, p.133t. 


May 15, p.156t. 
May 29, p.17iIt. 


Jun 12, p.185t. 
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Jul 10, p.223t. 
Jul 24, p.235t. 
Aug 7, p.252t. 
Sep 11, p.267t. 
Sep 25, p.287t. 
Oct 16, p.309t. 
Oct 30, p.33 It. 


Nov 13, p.347t. 
Nov 27, p.363t. 
Dec 11, p.37It. 


Apr 17, p.127t. 
May 1, p.139t. 
May 15, p.159t. 
May 29, p.173t. 
Jun 12, p.183t. 

Valuation Methods 

@ SDR. . . Evolution of Fund-Created Instrument 
Is Linked to Role as Principal Reserve Asset. 
Aug 1989, p.S-5. 

SILVA-HERZOG, JESUS 

@ Seminar on Latin America Focuses on Need for 
Policy Reform. Nov 13, p.337. 

SINGAPORE 

Economic Overview 

@ Singapore Regains Competitiveness; Economy 
Shifts Back Into High Gear. Jan 9, p.2. 

SOLOMON ISLANDS 

Economic Overview 

@ Fund Study Details Post-independence De- 
velopments in Pacific Island Economies. Feb 6, 
p.34. 

SOLOMON, ROBERT 

@ Conference Speakers Discuss Challenges Fac- 
ing World Economic and Financial System. 
Nov 13, p.341. 

SOUTHARD, FRANK A. 

@ Frank A. Southard, Jr. Helped Shape the Fund 
During 25-Year Tenure. Dec 11, p.370. 

SPAIN 

EC Membership 

@ Spanish Peseta Joins European Exchange Rate 
Mechanism. Jun 26, p.193. 

SR! LANKA 

SAF Arrangement With IMF 

@ Press Releases (IMF). Oct 30, p.335. 


STAFF PAPERS (IMF) 

Volume 35, No. 4 

@ Chinese Saving Patterns, Developing Country 
Debt Featured in Staff Papers. Jan 23, p.21. 

Volume 36, No. 1 

@ Staff Papers ... Journal Reviews Impact of 
Fiscal Policy on Military Versus Nondefense 
Spending. Apr 3, p.104. 

Volume 36, No. 2 

@ June Staff Papers Features Articles on Adjust- 
ment in Surplus Countries. Jun 26, p.197. 

Volume 36, No. 3 


@ Macroeconomic Stability Is Crucial for Tax 
Reform, Says Staff Papers Article. Oct 30, 
p.325. 


+ alee ARRANGEMENT WITH 


Oct 30, p.335t. 
Nov 13, p.350t. 
Nov 27, p.366t. 
Dec 11, p.374t. 


Press Releases (IMF) 

@ Algeria. Jun 12, p.184. 

@ Argentina. Nov 27, p.356. 

@ Chile. Nov 13, p.350. 

®@ Costa Rica. May 29, p.174. 
@ Céte d'ivoire. Nov 27, p.357. 
@ Ecuador. Sep 25, p.285. 

® Gabon. Sep 25, p.285. 


@ Haiti. Sep 25, p.285. 

@ Jordan. jul 24, p.230. 

@ Nigeria. Feb 6, p.41. 

@ Pakistan. Jan 23, p.32. 

@ Trinidad and Tobago. Jan 23, p.32. 
®@ Zaire. Jun 26, p.206. 


STICH, OTTO 

@ Spring Meetings ... Advisory Groups Will 
Discuss World Economy and Debt Strategy. 
Mar 20, p.94. 

@ Group of 10 Ce™muniqué . . . G-10 Agrees to 
Improve Policy Cuordination, Will Review Role 
of Fund and Bank in Debt Strategy. Apr 17, 
p.123. 


STRENGTHENING EFFORTS TO 
REDUCE POVERTY 


@ Bank and Fund Staff Study Examines Poverty- 
Related Issues in Adjustment. Apr 3, p.97. 


STRUCTURAL ADJUSTMENT 
FACILITY OF IMF (SAF) 


@ Fund Raises Access Limits for SAF. May 1, 
p.138. 

SAF Arrangement With IMF 

@ Bangladesh. Jan 9, p.15; Jun 12, p.184. 

@ Benin. Jun 26, p.206. 

@ Burundi. Aug 7, p.252; Oct 30, p.335. 

@ Chad. Jun 26, p.206. 

@ Dominica. May 1, p.140. 

@ Guinea. Apr 3, p.110. 

@ Guinea-Bissau. Aug 7, p.252. 

@ Lao People’s Democratic Republic; Sep 25, 
p.285. 

@ Lesotho. jun 26, p.206. 

@ Mozambique. Apr 3, p.110; May 1, p.140. 

@ Nepal. Jan 9, p.14; Nov 27, p.356. 

@ Pakistan. Jan 23, p.32. 

@ Zaire. Jun 26, p.206. 

Structure 


@ Structural Adjustment. . . Concessional Facili- 
ties Assist Poorer Countries. Aug 1989, p.S-12. 


STURC MEMORIAL LECTURE 


@ Sturc Memorial Lecture . . . Pessimism About 
Economic Reform in the Soviet Union Would 
Be Premature. Nov 27, p.353. 


SUB-SAHARAN AFRICA: FROM 
CRISIS TO SUSTAINABLE 
GROWTH 

@ African Governments Will Need to Go Beyond 


Consolidating Economic Adjustment Programs. 
Dec 11, p.369. 


SUPPLEMENTARY FINANCING 
FACILITY OF IMF (SFF) 


@ Press Releases (IMF). Aug 7, p.253. 
See also Enlarged Access Policy of IMF 


TANZI, VITO 


@ Macroeconomic Stability Is Crucial for Tax 
Reform, Says Staff Papers Article. Oct 30, 
p.325. 

@ Fund Studies Key Role of Fiscal Policy for 
Promoting Stabilization and Growth in De- 
veloping Countries. Nov 13, p.338. 


THAKUR, SUBASH * 


@ Medium-Term Fiscal Issues Bear on U.K. Eco- 
nomic Policy Framework. May 15, p.146. 


TOGO 
ESAF Arrangement With IMF 
@ Press Releases (IMF). Jun 12, p.184. 
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TONGA 
Economic Overview 
@ Fund Study Details Post-independence De- 


velopments in Pacific Island Economies. Feb 6, 
p.34. 


TOURE, MAMOUDOU 


@ Conference Participants Support Strong Fund in 
the Next Decade. Sep 25, p.279. 


TOWE, CHRISTOPHER M. 

@ Macroeconomic Stability Is Crucial for Tax 
Reform, Says Staff Papers Article. Oct 30, 
p.325. 


TRADE 


@ Monetary and Trade Conference . . . Speakers 
Press For Monetary Reform, Cite Challenges 
Facing Europe, United States. Jan 9, p.i. 

@ IFS Supplement on Trade . . . Export Growth 
Was Rapid in 1985-87, Led by Industrial 
Countries. Jan 23, p.25. 

@ AEA Annual Meetings . . . Debate Focuses on 
U.S. Trade Policy, Developing Country Debt 
Forgiveness. Feb 20, p.50. 

@ Trade Gaps Narrow for U.S.A. and Japan. 
Apr 3, p.104. 

@ Foreign Trade 
May 15, p.145. 

@ Panelists at Fund Seminar Explore Implications 
of Protectionism. May 15, p.145. 

@ Effects of Canada-U.S. Free Trade Agreement 
Likely to Be Positive. May 15, p.147. 

@ U.S. Trade Prices Rose Slowly in 1985-87, 
Despite Declining Value of U.S. Dollar. 
May 15, p.151. 

@ Conference Participants Discuss Ability of Ex- 
change Rates to Affect Trade Balances. Jun 12, 
p.185. 

@ Industrial Country Trade Deficit Narrows but 
Pattern of Adjustment Is Uneven. Jul 10, p.218. 

@ Report Cites Role of Developing Nations in 
Trade Negotiations. Aug 7, p.244. 

@ Annual Report ... Fund Highlights Strong 
Growth in Output and World Trade. Sep 25, 
p.284. 

@ DOTS Yearbook . . . World Trade Value and 
Volume Continued to Expand Rapidly in 1988. 
Oct 30, p.321. 

@ DOTS Yearbook Provides Data for 161 Coun- 
tries. Oct 30, p.330. 

@ Exchange Arrangements and Restrictions . . . 
Fund Report Highlights Trade Growth, but Ex- 
presses Concern About Protectionism. Oct 30, 
p.331. 

@ Reports Describe Members’ Trade and Ex- 
change Systems. Oct 30, p.331. 

@ Industrial Country Trade Balances Widen in 
First Half; Trade Volume Continues to Rise. 
Dec 11, p.377. 


TRANSACTIONS BY IMF 
MEMBERS 


@ November Disbursements . . . Fund Provides 
Emergency Assistance, CFF Financing. Jan 9, 
p.14. 

@ Fund Financial Activity . . . Fund Makes First 
Disbursements Under SAF, Introduces Con- 
tingency Financing Facility. Feb 6, p.37. 

@ Fund Disbursements Rose in January. Mar 6, 
p.79; Mar 20, p.95. 

@ Fund Helps Malawi, Jamaica, and Hungary. 
Apr 3, p.110. 

@ Fund Raises Access Limits for SAF. May 1, 
p.138. 

@ Fund Approves Financing Packages for Costa 
Rica, Philippines, and Mexico. May 29, p.161. 

@ Disbursements Rose in April. jun 12, p.184. 

@ Four New Enhanced Structural Adjustment Fa- 
cility Arrangements Approved in May. Jul 10, 
p.222 


1989 Index 


Issues: Three Approaches. 


@ Fund Adopts Guidelines on Debt Reduction 
and Reviews Lending Policies. Aug 1989, 
p.S-1. 

@ Fund Disbursements Rise in the First Six 
Months of 1989, Aug 7, p.252. 

© Fund Approves Stand-By Arrangement for Jor- 
dan in July. Sep 11, p.269. 

@ August Drawings Total SDR 50.2 Million. 
Oct 30, p.334. 

@ Three New Stand-By Arrangements Approved; 
Record Number of Arrangements in Effect. 
Nov 13, p.346. 


TRIFFIN, ROBERT 


® Conference Speakers Discuss Challenges Fac- 
ing World Economic and Financial System. 
Nov 13, p.341. 


TRILATERAL COMMISSION 

Publication 

@ Trilateral Commission Urges Collaboration on 
Financial Market Policies. Sep 11, p.263. 


TRINIDAD AND TOBAGO 

CCFF Assistance From IMF 

@ Press Releases (IMF). Jan 23, p.32. 

@ Trinidad and Tobago Is First Country to Use 
Fund’s CCFF. Jan 23, p.17. 

Economic Overview 


@ Trinidad and Tobago . . . Government Adopts 
Economic Policies Geared to Medium-Term 
Growth. Sep 11, p.258. 


Stand-By Arrangement With IMF 
@ Press Releases (IMF). Jan 23, p.32. 
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UGANDA 
ESAF Arrangement With IMF 
@ Press Releases (IMF). May 1, p.140. 


UNITED ARAB EMIRATES 
Economic Overview 


® Economic Growth Resumes in United Arab 
Emirates. Aug 7, p.242. 


UNITED KINGDOM 

Economic Overview 

@ Medium-Term Fiscal Issues Bear on U.K. Eco- 
nomic Policy Framework. May 15, p.146. 

Trade 


@ Trade Gaps Narrow for U.S.A. and Japan. 
Apr 3, p.104. 


UNITED NATIONS 

Executing Agency Agreement 

@ Press Releases (IMF). Jul 24, p.230. 

Publications 

@ World Bank/UNDP Study Sees Hopeful Signs 
for Sub-Saharan Africa. Mar 20, p.93. 

@ Asia-Pacific Economies Grew More Strongly 
and Evenly in 1988 Than in 1987. May 1, 
p.129. 

@ World Economic Survey ... Slowdown in 
Global Output Is Likely, Following Strong Per- 
formance of 1988. Aug 7, p.249. 


UNITED STATES 
Budget 


@ U.S. Budget . . . Reagan Administration's Final 
Budget Proposes Large Reduction in Deficit. 
Jan 23, p.17. 

@ President Bush Submits Budget to Congress. 
Feb 20, p.49. 


Economic Policies 

®@ Monetary and Trade Conference . . . Speakers 
Press For Monetary Reform, Cite Challenges 
Facing Europe, United States. Jan 9, p.1. 

@ AEA Annual Meetings . . . Debate Focuses on 
U.S. Trade Policy, Developing Country Debt 
Forgiveness. Feb 20, p.50. 

@ U.S. Calls For Wider Range of Options for 
Financing Developing Country Debt. Mar 20, 
p.90. 

@ BIS Urges Action by United States to Reduce 
Demand. jul 10, p.213. 


Exchange Rates 

@ AEA Annual Meetings . . . Economists Clash 
Over Exchange Rate Issues, Debate Usefulness 
of Official Intervention. Feb 6, p.33. 

@ Dollar Appreciates Against Major Currencies. 
Feb 6, p.46. 

@ U.S. Dollar Stronger in March. May 1, p.142. 

@ Dollar Fell in June. Aug 7, p.241. 

@ U.S. Dollar Strengthened in October. Dec 11, 
p.383. 

Fiscal Policy 

@ Staff Papers ... Journal Reviews Impact of 
Fiscal Policy on Military Versus Nondefense 
Spending. Apr 3, p.104. 

Trade 

@ Trade Gaps Narrow for U.S.A. and Japan. 
Apr 3, p.104. 

@ Panelists at Fund Seminar Explore Implications 
of Protectionism. May 15, p.145. 

@ Effects of Canada-U.S. Free Trade Agreement 
Likely to Be Positive. May 15, p.147. 

@ U.S. Trade Prices Rose Slowly in 1985-87, 
Despite Declining Value of U.S. Dollar. 
May 15, p.151. 


VANUATU 
Economic Overview 


@ Fund Study Details Post-independence De- 
velopments in Pacific Island Economies. Feb 6, 
p.34. 


VEGH, CARLOS A. 


® Macroeconomic Stability Is Crucial for Tax 
Reform, Says Staff Papers Article. Oct 30, 
p.325. 


VENEZUELA 

Economic Policies 

@ Camdessus Explains Fund Help for Venezuela. 
Mar 6, p.65. 

®@ Venezuela Will Implement Strong Adjustment 
Policies. Mar 20, p.81. 

Economic Trends 

@ President Pérez’s Letter . . . World Economic 
System Is Unjust to Developing Countries. 
Mar 20, p.82. 

@ Michel Camdessus’ Reply . . . Fund Will Sup- 
port Venezuela’s Well-Conceived Measures. 
Mar 20, p.82. 

Extended Arrangement With IMF 

@ Press Releases (IMF). Jul 10, p.222. 


First Credit Tranche Purchase 
@ Press Releases (IMF). Apr 3, p.110. 


VOLCKER, PAUL A. 


@ U.S. Calls For Wider Range of Options for 
Financing Developing Country Debt. Mar 20, 
p.90 
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WATTLEWORTH, MICHAEL 

@ Structural Reforms Could Help Resolve Major 
Macroeconomic Problems: Fund Study. 
Sep 11, p.261. 


THE Way FORWARD FOR MIDDLE- 

INCOME COUNTRIES 

@ Institute of International Finance ... Banks 
See Role for Voluntary Debt Reduction for 
Middle-income Developing Countries. Feb 6, 
p.42. 


WESTERN SAMOA 

Economic Overview 

@ Fund Study Details Post-Independence De- 
velopments in Pacific Island Economies. Feb 6, 
p.34. 


WHALLEY, JOHN 
@ Report Cites Role of Developing Nations in 
Trade Negotiations. Aug 7, p.244. 


WILLIAMSON, JOHN 

®@ Conference Speakers Discuss Challenges Fac- 
ing World Economic and Financial System. 
Nov 13, p.341. 


WITTEVEEN, JOHANNES 

@ Private Study Group Supports Debt Reduction, 
Urges Establishment of New IMF Trust Fund. 
Jun 26, p.201. 


WORLD BANK 

Annual Report (IBRD) 

@ World Bank to Increase Lending to $20 Billion 
to $25 Billion in 1990. Sep 25, p.280. 

Economic Programs 

@ Bank and Fund Staff Study Examines Poverty- 
Related Issues in Adjustment. Apr 3, p.97. 


Lending 

@ World Bank Adopts Guidelines for Debt and 
Debt-Service Reduction. jun 12, p.188. 

@ World Bank Meets Financial Goals. Jul 24, 
p.232. 

@ World Bank to Increase Lending to $20 Billion 
to $25 Billion in 1990. Sep 25, p.280. 

Sympesium on Debt 

® World Bank Debt Symposium ... Debate 
Focuses on Twin Issues of Debt Relief and 
Development. Mar 6, p.74. 

World Debt Tables 

®@ World Debt Tables ... Growth of Debt of 
Developing Countries Slows in 1988. Jan 9, 
p.t. 

World Development Report (IBRD) 

®@ World Development Report . . . Financial Sec- 
tor Reform Proves Beneficial When Macro- 
economic Environment Is Stable. Jul 10, p.209. 


WORLD ECONOMIC AND 
FINANCIAL SURVEYS (WEFS) 
(IMF) 

@ Exchange Arrangements and Restrictions . . . 
Fund Report Highlights Trade Growth, but Ex- 
presses Concern About Protectionism. Oct 30, 
p.331. 

Developments in International Exchange and 

Trade System 

@ Reports Describe Members’ Trade and Ex- 
change Systems. Oct 30, p.331. 


International Capital Markets: Developments 

and Prospects 

@ International Capital Markets Show Resilience. 
May 29, p.168. 


Primary Commodities: Market Developments 

and Outlook 

@ Commodity Prices Rose in 1988 and Early 
1989, According to Fund Study. Jul 24, p.225. 


Role of Structural Policies in Industrial 

Countries 

@ Structural Reforms Could Help Resolve Major 
Macroeconomic Problems: Fund Study. 
Sep 11, p.261. 


World Economic Outlook 

@ World Economic Outlook . . . Challenge Fac- 
ing Industrial Countries Is to Sustain Economic 
Expansion. Apr 3, p.97. 

@ World Economic Outlook . . . Growth to Mod- 
erate; Inflation Risks Recede, but External |m- 
balances Remain a Problem. Sep 25, p.273. 


WORLD ECONOMY 

Annual! Report (IMF) 

@ Annual Report ... Fund Highlights Strong 
Growth in Output and World Trade. Sep 25, 
p.284. 


Balance of Payments Statistics (IMF) 

@ BOPS Yearbook . . . Global Current Account 
Data Discrepancy Narrows Substantially in 
1986-87. Jan 9, p.5. 


Direction of Trade Statistics (IMF) 

@ DOTS Yearbook . . . World Trade Value and 
Volume Continued to Expand Rapidly in 1988. 
Oct 30, p.321. 

@ DOTS Yearbook Provides Data for 161 Coun- 
tries. Oct 30, p.330. 


Economic Adjustment 

@ World Debt Tables ... Growth of Debt of 
Developing Countries Slows in 1988. Jan 9, 
p.1. 

@ Nations Must Act Simultaneously on Several 
Fronts to Correct Big Global Payments Im- 
balances. Feb 6, p.39. 


@ World Bank Debt Symposium ... Debate 


Focuses on Twin Issues of Debt Relief and ° 


Development. Mar 6, p.74. 

@ President Pérez’s Letter . . . World Economic 
System Is Unjust to Developing Countries. 
Mar 20, p.82. 

@ U.S. Calls For Wider Range of Options for 
Financing Developing Country Debt. Mar 20, 
p.90. 

@ Spring Meetings ... Advisory Groups Will 
Discuss World Economy and Debt Strategy. 
Mar 20, p.94. 

@ Bank and Fund Staff Study Examines Poverty- 
Related Issues in Adjustment. Apr 3, p.97. 

@ Inter-American Development Bank . . . Cam- 
dessus Welcomes Brady Debt Initiative. Apr 3, 

98. 

@ Paris Club Implements Menu Approach for 
Low-Income Countries. Apr 3, p.103. 

@ Interim Committee Communiqué . . . Minis- 
ters Ask for Executive Board Study of Measures 
to Enhance National Saving. Apr 17, p.118. 

© Development Committee Communiqué .. . 
Ministers Debate Structural Adjustment, Pros- 
pects for Debtors, Sub-Saharan Africa. Apr 17, 
p.120. 

®@ Group of 7 Statement . . . Officials Welcome 
Recent Exchange Rate Stability and Reiterate 
Their Commitment to Cooperation. Apr 17, 
p.122. 

@ Group of 24 Communiqué . . . Ministers Call 
For Coordinated Economic Policies to Enhance 
Growth Prospects and Price Stability. Apr 17, 
p.123. 


@ Group of 10 Communiqué . . . G-10 Agrees to 
Improve Policy Coordination, Will Review Role 
of Fund and Bank in Debt Strategy. Apr 17, 
p.123. 

@ Joint Press Conference . . . Ruding and Cam- 
dessus Respond to Questions on Arrears, 
Quota Increase, Debt Strategy. May 1, p.133. 
Conference Participants Discuss Ability of Ex- 
change Rates to Affect Trade Balances. Jun 12, 
p.185. 

Staff Explains Use of Hedging Operations to 
Reduce Risks in Developing Countries. Jun 26, 
p.194. 

World Development Report . . . Financial Sec- 
tor Reform Proves Beneficial When Macro- 
economic Environment Is Stable. Ju! 10, p.209. 
High Quality of Growth Can Be Achieved in 
1990s. Jul 24, p.226. 

Eliminate Artificially Low Interest Rates to Pro- 
mote Economic Growth, Says Polak. Jul 24, 
p.237. 

Annual Meetings . . . Governors Are Expected 
to Discuss Prospects for the World Economy. 
Sep 11, p.257. 

Structural Reforms Could Help Resolve Major 
Macroeconomic Problems: Fund Study. 
Sep 11, p.261. 

Annual Meetings Summary ... Governors 
Agree to Give Highest Priority to Completing 
Ninth General Review of Quotas. Oct 16, 
p.289. 

Mr. Lee’s Opening Address ... World Eco- 
nomic Interdependence Offers Opportunities 
and Problems. Oct 16, p.292. 

Managing Director’s Opening Address ... 
Camdessus Urges Doubling of Fund Quotas, 
Reviews Challenges of Next Decade. Oct 16, 
p.295. 

President Bush’s Statement ... Progress in 
Addressing Global Problems Can Be Achieved 
Through Cooperative Efforts. Oct 16, p.298. 
Mr. Conable’s Opening Address ... At- 
mosphere of Reduced International Tension 
Creates Opportunities for Developing Nations. 
Oct 16, p.299. 

At the Plenary Sessions .. . Most Governors 
Support Substantial Increase in Fund Quotas; 
Call For Decision by Year End. Oct 16, p.300. 
Mr. Lee’s Closing Remarks ... Challenge 
Ahead Is to Achieve Growth and Develop- 
ment. Oct 16, p.306. 

Interim Committee Communiqué . . . Indus- 
trial Country Growth Is Satisfactory, but Some 
Developments Require Close Attention. 
Oct 16, p.309. 

Development Committee ... External En- 
vironment Is Critical Ingredient for Successful 
Structural Adjustment. Oct 16, p.311. 
Group of 10 . . . Sustained Economic Expan- 
sion Is Likely if Appropriate Policies Are Imple- 
mented. Oct 16, p.312. 

Group of 7 Statement . . . Officiais Support 
Policy Coordination Process, Cite Its Contribu- 
tion to Economic Growth. Oct 16, p.314. 
Group of 24 Communiqué . . . Officials Urge 
the Creation of a Committee on Reform of the 
International Monetary System. Oct 16, p.315. 
Camdessus Discusses Economic Interdepen- 
dence and Its Implications. Nov 13, p.346. 
Managing Director’s Address . . . Role of Gov- 
ernment Is to Create Favorable Environment for 
Growth. Dec 11, p.369. 

Economic Conferences 

@ Monetary and Trade Conference . . . Speakers 
Press For Monetary Reform, Cite Challenges 
Facing Europe, United States. Jan 9, p.1. 

® Conference Explores Implications of Interde- 
pendence for Policy Coordination. Jan 23, 
p.18. 
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@ AEA Annual Meetings . . . Economists Clash 
Over Exchange Rate Issues, Debate Usefulness 
of Official Intervention. Feb 5, p.33. 

AEA Annual Meetings . . . Debate Focuses on 
U.S. Trade Policy, Developing Country Debt 
Forgiveness. Feb 20, p.50. 

OECD Ministers Welcome Initiatives to 
Strengthen International Debt Strategy. Jun 26, 
p.200. 

Private Study Group Supports Debt Reduction, 
Urges Establishment of New IMF Trust Fund. 
Jun 26, p.201. 

Industrial Nation Leaders Meet in Paris, Agree 
to Strengthen Cooperative Efforts. jul 24, 
p.225. 

Paris Summit Communiqué ... Leaders of 
Seven Industrial Nations Meet to Discuss 
Global Economic Challenges. Jul 24, p.233. 
Conference Participants Support Strong Fund in 
the Next Decade. Sep 25, p.279. 

@ Seminar on Latin America Focuses on Need for 
Policy Reform. Nov 13, p.337. 

@ Conference Speakers Discuss Challenges Fac- 
ing World Economic and Financial System. 
Nov 13, p.341. 

Sturc Memorial Lecture . . . Pessimism About 
Economic Reform in the Soviet Union Would 
Be Premature. Nov 27, p.353. 

Seminar on Latin America Focuses on Policy 
Reform, Stabilization, and Growth. Nov 27, 
p.360. 


Economic Outlook 


@ OECD Economic Outlook . . . Higher Inflation 
and Moderate Growth Are Main Features of 
1989 Forecast. Feb 6, p.41. 

®@ World Economic Outlook . . . Challenge Fac- 
ing Industria! Countries Is to Sustain Economic 
Expansion. Apr 3, p.97. 

@ Ministers Address Global Outlook, Debt Strat- 
egy, Fund Quotas and Activities. Apr 17, p.116. 

@ World Economic Survey ... Slowdown in 
Global Output Is Likely, Following Strong Per- 
formance of 1988. Aug 7, p.249. 

®@ World Economic Outlook . . . Growth to Mod- 
erate; Inflation Risks Recede, but External Im- 
balances Remain a Problem. Sep 25, p.273. 
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The leaders of the seven major industrial countries met during the Paris 
economic summit in July and agreed to strengthen their cooperative efforts to 
maintain world economic growth. Leaders who attended were (left to right): 
Jacques Delors (President of the Commission of the European Communities), 


®@ Group of 24 Communiqué . . . Officials Urge 
the Creation of a Committee on Reform of the 
International Monetary System. Oct 16, p.315. 


Fiscal Policies’ Impact on 


@ Staff Papers ... Journal Reviews Impact of 
Fiscal Policy on Military Versus Nondefense 
Spending. Apr 3, p.104. 

Government Finance Statistics Yearbook (IMF) 

@ GFS Yearbook . . . Government Saving Rises in 
Industrial Countries as Average Current Deficit 
Falls. Feb 20, p.53. 

@ Government Savings in 137 Countries Shown 
in 1988 GFS Yearbook. Feb 20, p.56. 

international Cooperation 

@ Industrial Nation Leaders Meet in Paris, Agree to 
Strengthen Cooperative Efforts. Jul 24, p.225. 

@ Paris Summit Communiqué ... Leaders of 
Seven Industrial Nations Meet to Discuss 
Global Economic Challenges. Jul 24, p.233. 

International Financial Statistics (IMF) 

@ IFS Introduces Country Page for Djibouti. 
Jan 23, p.24. 

@ IFS Supplement on Trade . . . Export Growth 
Was Rapid in 1985-87, Led by Industrial 
Countries. Jan 23, p.25. 

®@ International Banking Statistics ... Banking 
Activity Slows in 2nd Quarter After Strong 
Increase in 1st Quarter. Nov 27, p.353. 


International Policy Coordination 


®@ Conference Explores Implications of Interdepen- 
dence for Policy Coordination. Jan 23, p.18. 


Trade 


@ IFS Supplement on Trade . . . Export Growth 
Was Rapid in 1985-87, Led by Industrial 
Countries. jan 23, p.25. 

@ G-30 Paper on Europe in 1992 ... Closer 
Integration Will Spur Growth but May Not 
Promote Freer World Trade. Mar 6, p.72. 

@ DOTS Yearbook . . . World Trade Value and 
Volume Continued to Expand Rapidly in 1988. 
Oct 30, p.321. 

@ DOTS Yearbook Provides Data for 161 Coun- 
tries. Oct 30, p.330. 


Italian Prime Minister Ciriaco de Mita, German Chancellor Helmut Kohi, 
U.S. President George Bush, French President Francois Mitterrand, British 
Prime Minister Margaret Thatcher, Canadian Prime 
Mulroney, and Japanese Prime Minister Sousuke Uno. (Jul 24, p.225) 


Minister Brian 


@ Exchange Arrangements and Restrictions . . . 
Fund Report Highlights Trade Growth, but Ex- 
presses Concern About Protectionism. Oct 30, 
p.331. 


WORLD INSTITUTE FOR 

DEVELOPMENT ECONOMICS 

RESEARCH (WIDER) 

@ Private Study Group Supports Debt Reduction, 
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